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FACSIMILE

To Company Secretary

Fosters Group Limited

Deutsche Bank 1ZI

Deutsche Bank AG
ABN 13 064 165 162

Divisional Functions

Deutsche Bank Place

Lev 16 corner of Hunter Phillip Streets

Sydney NSW 2000 Australia

GPO Box 7033 Sydney NSW2001

Tel 61 8258 1234

Fax 61 8258 2223

10 August 2009
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Attached is copy of Substantial Holding Notice we have lodged today with the ASX

The originals were posted to you today

Fonnie Mak
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Form 803

Corporations Act

Section 671B

Notice of Initial substantial holdsr

To Fosters Group Limited

77 Southbank Boulevard

Southbank

Melbourne

VIC 3006

ABN 49007620886

To Australian Stock Exchange Limited

Details of substantial shareholder

Name and ABN Deutsche Bank AG ABN 13 064 165 162 and its related bodies corporate

together the Deutsche Bank Group became substantial shareholder

on Aug 2009

Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that

the substantial holder or an associate had relevant interest in on the date of the substantial holder became

substantial holder are as follows

Cieu of securities Number of securities Persons votes Voting power

Ordinary shares 99318826 99318826 5.15%

including ADRs

Ordinary shares in Not applicable 564243 0.03%

which derivative

interest is held

Total 99883069 5.18%

Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on

the date the substantial holder became substantial holder are as follows

Holder of relevant interest Nature of relevant interest Class and number of

securities ordinary

shares unless stated

Deutsche Securities Australia In its capacity as stockbroker stock borrower stock 9041 8603

Limited and each of its holding lender and in various other related capacities 564243 ordinary

companies in the Deutsche shares in which

Bank Group Each holding company of Deutsche Securities derivative interest is

Australia Limited including Deutsche Bank is held

deemed to have the same relevant interest

Deutsche Bank AG London In its capacity as stockbroker stock borrower stock 8235267

Branch or other foreign lender and in various other related capacities

member of the group and each

of their holding companies in Each holding company of Deutsche Bank AG London

the Deutsche Bank Group Branch or other relevant foreign member of the

Deutsche Bank Group including Deutsche Bank is

deemed to have the same relevant interest
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Holder of relevant interest Nature of relevant interest Class and number of

securities ordinary

shares_unless_stated

Abbey Life Assurance Company In its capacity as Principal or in various other related 386544

Limited or other foreign capacities

members of the group and each

of their holding companies in

the Deutsche Bank Group

Deutsche Investment In its CaPaCity as investment manager or in various 187897

Management Americas Inc or other related capacities

other foreign members of the

group and each of their holding Each holding company of Deutsche Investment

companies in the Deutsche Management Americas Inc or other relevant foreign

Bank Group member of the Deutsche Bank Group including

Deutsche Bank is deemed to have the same relevant

interest

DWS Investment S.A In its capacity as investment manager or in various 1619

Luxemburg or other foreign other related capacities

members of the group and each

of their holding companies in Each holding company of DWS Investment S.A

the Deutsche Bank Group Luxemburg or other relevant foreign member of the

Deutsche Bank Group including Deutsche Bank is

deemed to have the same relevant interest

Deutsche Bank Trust Company In its capacity as investment manager or in various 17801

Americas or other foreign other related capacities

members of the group and each plus 1544 ADRs

of their holding companies in Each holding company of Deutsche Bank Trust

the Deutsche Bank Group Company Americas or other relevant foreign member

of the Deutsche Bank Group including Deutsche

Bank is deemed to have the same relevant interest

Deutsche Asset Management In its capacity as investment manager or in various 17500

lnvestmentgesettschaft mbH or other related capacities

other foreign members of the

group and each of their holding Each holding company of Deutsche Asset

companies in the Deutsche Management lnvestmentgesellschaft mbH or other

Bank Group relevant foreign member of the Deutsche Bank

Group including Deutsche Bank is deemed to have

the same relevant interest

Deutsche Asset Management In its capactty as tnvestment manager or in various 24.880

International GmbH or other other related capacities

foreign members of the group

and each of their holding Each holding company of Deutsche Asset

companies in the Deutsche Management International GmbH or other relevant

Bank Group foreign member of the Deutsche Bank Group

including Deutsche Bank is deemed to have the

same relevant interest

Deutsche Asset Management In its capacity as investment manager or in various 1058

Japan or other foreign other related capacities

members of the group and each

of their holding companies in Each holding company of Deutsche Asset

the Deutsche Bank Group Management Japan or other relevant foreign

member of the Deutsche Bank Group including

Deutsche Bank is deemed to have the same relevant

interest

Deutsche Bank National Trust In its capacity as fiduciary or in various other related 5831 ADRs

Company or other foreign capacities

member of the group and each

of their holding companies in Each Holding company of Deutsche Bank National

the Deutsche Bank Group Trust Company including Deutsche Bank is deemed

to have the same relevant interest

FGL.603_090810 dcc



Holder of relevant interest Nature of relevant interest Class and number of

securities ordinary

shares unless stated

Deutsche Bank Trust Company In its capacity as fiduciary or in various other related 8876 ADRs

Delaware Company or other capacities

foreign member of the group

and each of their holding Each Holding company of Deutsche Bank Trust

companies in the Deutsche Company Delaware Company including Deutsche

Bank Group Bank is deemed to have the same relevant interest

Deutsche Bank AG Sydney branch In its capacity as custodian under Investor Directed 406
and each of its holding companies Portfolio Service agreements with individual clients

in the Deutsche Bank Goup
Exercise of disposal powers is subject to any client

Each Holding company of
directions

Deutsche Bank AG Sydney branch

including Deutsche Bank Is

deemed to have the same relevant

interest

Details of present registered holders

The persons registered as holders of the securities referred to in paragraph above are as follows

Holder of relevant Registered holder of Person entitled to be registered as Class and number

interest securities holder of securities

ordinary shares

unless_stated

Deutsche Bank AG 65681 under ANZ Deutsche Bank AG London Branch 8235267

London Branch or other Nominees Pty Ltd

foreign member of the

group and each of their Remaining unknown at

holding companies in time of filing

the Deutsche Bank

Group

Deutsche Securities 74060716 under Pan Pan Australian Nominees Pty Ltd 90418603

Australia Limited and Australian Nominees

each of its holding Pty Ltd remaining Part of this relevant interest

companies in the unknown being represents stock held resulting from

Deutsche Bank Group executed trades outstanding stock collateral under

pending settlement stock borrowing and lending

and stock collateral agreements attached as Schedule to

received and stock this Notice

lodged as collateral

with various

counterparties under

unrelated stock

borrowing lending

arrangements

Not available at time of Not Known Various options

filing over 564.243

shares

Abbey Life Assurance Not available at time of Not available at time of filing 386544

Company Limited or filing

other foreign member of

the group and each of

their holding companies

in the Deutsche Bank

Group

FGL_6O3O9O8O.doc



Holder of relevant Registered holder of Person entitled to be registered as Class and number

interest securities holder of securities

ordinary shares

unless_stated

Deutsche Investment Not available at time of Not available at time of filing 187897

Management Americas filing

Inc or other foreign

members of the group

and each of their holding

companies in the

Deutsche Bank Group

DWS Investment S.A Not available at time of Not available at time of filing 11619

Luxemburg or other filing

foreign members of the

group and each of their

holding companies in

the Deutsche Bank

Group

Deutsche Asset Not available at time of Not available at time of filing 17500

Management fthng

Investmentgesellschaft

mbH or other foreign

members of the group

and each of their holding

companies in the

Deutsche Bank Group

Deutsche Bank Trust Not available at time of Not available at time of filing 7.80

Company Americas or filing

other foreign members plus 1544 ADRs

of the group and each of

their holding companies

in the Deutsche Bank

Group

Deutsche Asset Not avadable at time of Not available at time of filing 24880

Management filing

International GmbH or

other foreign members

of the group and each of

their holding companies

in the Deutsche Bank

Group

Deutsche Asset Not available at time of Not available at time of filing 1058

Management Japan or filing

other foreign members

of the group and each of

their holding companies

in the Deutsche Bank

Group

Deutsche Bank NatIonal Not available at time of Not available at time of filing 5831 ADRs

Trust Company or other filing

foreign members of the

group and each of their

holding companies in

the Deutsche Bank

Group.
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Holder of relevant Registered holder of Person entitled to be registered as Class and number

interest securities holder of securities

ordinary shares

unless stated

Deutsche Bank Trust Not available at time of Not available at time of filing 8876 ADRs
Company Delaware filing

Company or other

foreign members of the

group arid each of their

holding companies in

the Deutsche Bank

Group..

Deutsche Bank AG HSBC Custody NGB P/I ATF NGB Superannuation 1406

Sydney branch and each Nominees Australia

of its holding companies Limited

in the Deutsche Bank

Group

Consideration

The consideration paid for each relevant interest referred to in paragraph above and acquired in the four months

prior to the day that the substantial holder became substantial holder is as follows

Refer to schedule

Associates

N/A

Addresses

The addresses of persons named in this form are

Name Address

Deutsche nk roup Cl- Level 16 Cnr Hunter Phillip Streets Sydney New South Wales 2000

Signatur

Name Fonnie Mak Date 10 August 2009

FQL_603_09051 doc
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Group Name ASX StOck Trade Date Trana Te TransNumber Consideration

DEUTSCHE SECURITIES FGL ORD 06-Apr-09 -20.16

DEUTSCHE SECURITIES FOL CR0 06-Apr-09 105 -529.20

DEUTSCHE SECURITIES FGL ORD 06-Apr-09 187 -942.48

DEUTSCHE SECURITIES FGL ORD 06-Apr-09 5.000 -25150.00
DEUTSCHE SECURITIES FGL ORD 06-Apr-09 12.482 -62909.28
DEUTSCHE SECURITIES FG ORD 06-Apr-09 62505 -313856.44
DEUTSCHE SECURITIES FGI ORD 07-Apr-09 2000 -10160.00
DEUTSCHE SECURITIES FGL ORD 07-Apr-09 5000 -25400.00
DEUTSCHE SECURITIES FGL ORD 07-Apr-09 30880 -156.572.00

DEUTSCHE SECURITIES FGL ORD 07-Apr-09 62656 -319990.46
DEUTSCHE SECURITIES FGL ORD 07-Apr-09 175258 -893981.55
DEUTSCHE SECURITIES FGL ORD 08-Apr-09 71 -380.68

DEUTSCHE SECURITIES FGL ORb 08-Apr-09 3889 -19538.45
DEUTSCHE SECURITIES FCL ORD 08-Apr-09 13424 47902.62
DEUTSCHE SECURITIES FGL ORb 08-Apr-09 57272 -292407.72
DEUTSCHE SECURITIES FGL ORD 08-Apr-09 102873 -522.604.84

DEUTSCHE SECURITIES FGL ORb 09-Apr-09 4461 -22683.41

DEUTSCHE SECURITIES FGL ORD 09-Apr-09 31119 -158696.90
DEUTSCHE SECURITIES FGL ORD 09-Apr-09 181033 -821381.02
DEUTSCHE SECURITIES FGL ORD 14-Apr-09 -10.18

DEUTSCHE SECURITIES FGL ORD 14-Apr-09

DEUTSCHE SECURITIES FGL ORD 14-Apr-OS -30.54

DEUTSCHE SECURITIES FGL ORD 14-Apr-09 56 -285.04

DEUTSCHE SECURITIES FGL ORb Apr-09 68 -348.16

DEUTSCHE SECURITIES FGL ORb 14-Apr-DO 300 -1509.00
DEUTSCHE SECURITIES FGL ORD 14-Apr-OS 8541 -43283.07
DEUTSCHE SECURITIES FOL ORb 14-Apr-OS 25500 -128.625.01

DEUTSCHE SECURITIES FGL ORD 14-Apr-09 78086 -394357.73
DEUTSCHE SECURITIES FGL ORD 16-Apr-OS u8 -74444
DEUTSCHE SECURITIES FGL ORb 15-Apr-09 149 -749.47

DEUTSCHE SECURITIES FGL ORD 16-Apr-OS 9500 -46870.00
DEUTSCHE SECURITIES FOL ORD 15-Apr-OS 13753 -67.765.16

DEUTSCHE SECURITIES FGL ORD 15-Apr-OS 17799 -87638.72
DEUTSCHE SECURITIES FGL ORb 15-Apr-OS 19878 -97988.68
DEUTSCHE SECURITIES FGL ORD 15-Apr49 57.241 -281.961.42

DEUTSCHE SECURITIES FGL ORD 16-Apr49 560 -2777.80
DEUTSCHE SECURITIES FGL ORD 16-Apr-09 3000 -14820.00
DEUTSCHE SECURITIES FGL ORD 16-Apr-OS 4159 -20533.81

DEUTSCHE SECURITIES FGL ORD 16-Apr49 40000 -198550.00
DEUTSCHE SECURITIES FGL ORb 16-Apr49 46.629 -231595.10
DEUTSCHE SECURITIES FGL ORD 16-Apr49 48.049 -243100.31
DEUTSCHE SECURITIES FGL ORb 16-Apr-09 82009 -405.989.71

DEUTSCHE SECURITIES FGL ORO 16-Apr-OS 186760 -938126.16
DEUTSCHE SECURITIES FGI. ORb 16-Apr49 260000 -1237125.00
DEUTSCHE SECURITIES FGL ORD 17-Apr49 25 -123.25

DEUTSCHE SECURmES FGL ORD 17-Apr49 1400 -69fl.00
DEUTSCHE SECURITIES FGL ORD 17-Apr-09 91349 -451391.95
DEUTSCHE SECURITIES FGL ORb 17-Apr-OS 94087 -487.948.38

DEUTSCHE SECURITIES FGL ORb 17-Apr49 216317 -1074707.99
DEUTSCHE SECURES FGL ORb 20-Apr-OS 1453 -7167.49
DEUTSCHE SECURITIES FGL ORD 20-Apr49 819 -25309.97
DEUTSCHE SECURITIES FGL ORD 20-Apr-09 16100 -78906.01

DEUTSCHE 8ECURES FGL ORO 20-Apr49 28463 -140322.59
DEUTSCHE SECURITIES FGL ORD 20-Apr-09 165745 -811.132.86

DEUTSCHE SECURITIES FGL ORb 20-Apr-OS 179544 -872523.25
DEUTSCHE SECURITIES FOL ORD 21-Apr-OS 741 -363090
DEUTSCHE SECURITIES FGL ORb 21-Apr-OS 2.400 -11592.00
DEUTSCHE SECURITIES FGL ORD 21-Apr49 3333 -16266.o4
DEUTSCHE SECURITIES FGL ORD 21-Apr-09 3878 -18.844.34

DEUTSCHE SECURITIES FGL ORD 21-Apr49 25510 -124488.80
DEUTSCHE SECURITIES FGL ORD 21-Apr49 67524 -280146.80
DEUTSCHE SECURITIES FGL ORD 21-Apr-09 $1686 -307048.61
DEUTSCHE SECURITIES FGL ORD 21-Apr49 119253 -seiooseg
DEUTSCHE SECURITIES FGL ORD 21-Apr-OS 335964 -1.636618.22

DEUTSCHE SECURITIES FGL ORD 22-Apr49 43254
DEUTSCHE SECURITIES FGL ORD 22-Apr49 167 -814.96

DEUTSCHE SECURITIES FGL ORD 22-Apr49 395 -1919.70
DEUTSCHE SECURITIES FGL ORD 22-Apr-09 762 -3632.16
DEUTSCHE SECURITIES FOL CR0 22-Apr-09 1.500 -7245.00
DEUTSCHE SECURITiES FGL ORD 22-Apr49 6562 .31155.49
DEUTSCHE SECURITIES FGL ORb 22-Apr49 25245 -12253059
DEUTSCHE SECURITIES FGL ORb 22-Apr-OS 32000 -155080.42
DEUTSCHE SECURITIES FGI CR0 22-Apr-09 47509 -2 .833 48
DEUTSCHE SECURITIES FGL ORD 22-Apr49 82.156 -252.213.36

Note Some transactions are $VSII1e at time of
fIling page of lOot
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ASX Slock Trade Date Trans Type TransNumber Consideration

DEUTSCHE SECURITIES FGL ORD 23-Apr-09 1.082 -5392.18
DEUTSCHE SECURITIES FGL ORD 23-Apr-09 42.500 -217600.00

DEUTSCHE SECURITIES FGL ORD 23-Apr-09 51068 -265104.20
DEUTSCHE SECURITIES FGI ORD 23-Apr-09 59000 -303468.50
DEUTSCHE SECURITIES FGI ORD 23-Apr-09 119.359 -612156.03
DEUTSCHE SECURITIES FGL ORD 23-Apr-09 171000 -879518.00
DEUTSCHE SECURITIES FOL ORD 23-Apr-09 183624 -949336.08
DEUTSCHE SECURITIES FGL ORD 23-Apr-09 365078 -1.876119.64

DEUTSCHE SECURITIES FGI ORD 23-Apr-09 808714 -3132054.73
DEUTSCHE SECURITIES FGL ORD 24-Apr-09 792 -4118.40
DEUTSCHE SECURITIES FGL ORD 24-Apr-09 4114 -20857.98
DEUTSCHE SECURITIES FOL ORD 24-Apr-09 6339 -32.295.30

DEUTSCHE SECURITIES FGL ORD 24-Apr-09 58800 -300950.16
DEUTSCHE SECURITIES FOL ORD 24-Apr-09 73548 -374987.79
DEUTSCHE SECURITIES FGL ORD 24-Apr-09 98100 -491439.05
DEUTSCHE SECURITIES FGL ORD 27-Apr-09 10716 -54651.60
DEUTSCHE SECURITIES FGL ORD 27-Apr-09 14684 -75155.65
DEUTSCHE SECURITIES FGL ORD 27-Apr-09 25775 -132438.40
DEUTSCHE SECURITIES FGL ORD 27-Apr-09 26994 -137.681.65

DEUTSCHE SECURITIES FGL ORI 27-Apr-09 44456 -229157.34
DEUTSCHE SECURITIES FGL ORD 27-Apr-09 48965 -253824.03
DEUTSCHE SECURITIES FGL ORD 28-Apr-09 7895 -40660.04
DEUTSCHE SECURITIES FGL ORD 28-Apr-09 17619 -90748.20
DEUTSCHE SECURITIES FGL ORD 28-Apr-09 33597 -173941.75
DEUTSCHE SECURITIES FGL ORD 28-Apr-09 38261 -138733.69
DEUTSCHE SECURITIES FGL ORD 28-Apr-09 39538 -202434.56
DEUTSCHE SECURITIES FOL ORD 28-Apr-09 42.819 -221232.11

DEUTSCHE SECURITIES FGL ORD 29-Apr-09 5000 25764.00
DEUTSCHE SECURITIES FGL ORD 29-Apr-09 13797 -71404.44
DEUTSCHE SECURITIES FGL ORD 29-Apr-09 60072 -311568.83
DEUTSCHE SECURITIES FGL ORD 29-Apr-09 103944 -537078.65
DEUTSCHE SECURITIES FGI ORD 30-Apr-09 135 -702.00

DEUTSCHE SECURITIES FGL ORD 30-Apr-09 1700 -8840.00
DEUTSCHE SECURITIES FGL ORD 30-Apr-09 2000 -10500.00
DEUTSCHE SECURITIES FGL ORD 30-Apr-09 13077 -68242.71

DEUTSCHE SECURITIES FGL 01W 30-Apr-09 91075 -479665.25
DEUTSCHE SECURITIES FGI ORD 30-Apr-09 141544 -736123.65
DEUTSCHE SECURITIES FGL ORD 30-Apr-09 308925 -1607752.37
DEUTSCHE SECURITiES FOL ORD 01-May-09

DEUTSCHE SECURITIES FGL ORD 01-May-09 4410 -23240.70
DEUTSCHE SECURITIES FGL ORD 01-May-09 8600 -28669.40
DEUTSCHE SECURITIES FGL ORD 01-May-09 6000 -31080.00
DEUTSCHE SECURITiES FGL ORD 01-May-09 16212 -84063.43
DEUTSCHE SECURITIES FOL ORD 01-May-09 17156 -86.995.50

DEUTSCHE SECURITiES FGL ORD 01-May-09 40394 -209877.18
DEUTSCHE SECURITIES FL ORD 01-May-09 51139 -286388.63
DEUTSCHE SECURITIES FGL ORD 04-May-09 1554
DEUTSCHE SECURITIES FGL 01W 04-May-09 250 -1302.50
DEUTSCHE SECURITIES FGL ORD 04-May-09 1946 -10080.28
DEUTSCHE SECURITIES P01 ORD 04-May-09 1949 -10039.50
DEUTSCHE SECURITIES FGL ORD 04-May-09 11076 -57631.50
DEUTSCHE SECURITIES FOL 01W 04-May-09 14481 -74.954.62

DEUTSCHE SECURITIES FGL ORD 04-May-09 20821 -107178.35
DEUTSCHE SECURI11ES P01 ORD 04-May-09 98861 -513554.42
DEUTSCHE SECURITIES P01 01W 04-May-09 253717-1322601.35
DEUTSCHE SECURITIES FGL ORD 06-May-09 -524
DEUTSCHE SECURITIES P01 ORD 05-May-09 -10.48

DEUTSCHE SECURITIES FGL ORD 05-May-09 3000 -15540.00
DEUTSCHE SECURITiES FOL ORD 05-May-09 9000 -47010.00
DEUTSCHE SECURITIES P01 ORD 05-May-09 10087 -52429.14
DEUTSCHE SECURITIES FGL ORD 06-May-09 31228 -163210.02

DEUTSCHE SECURITIES FOL ORD 05-May-09 66.811 -305372.62
DEUTSCHE SECURITIES FOL ORD 05.May-09 500000 -2610000.00
DEUTSCHE SECURITIES FOL ORD 06-May-09 -10.36

DEUTSCHE SECURITIES FGL ORD 06-May-09 -15.54

DEUTSCHE SECURITIES FGL 01W 06-May-09 -20.72

DEUTSCHE SECURITIES P01 ORb 06-May-09 85 440.30
DEUTSCHE SECURITIES FOL ORb 06-May-09 2041 -10511.15
DEUTSCHE SECURITIES P01 ORD 06-May-09 2860 -14849.00
DEUTSCHE SECURITIES FOL 01W 06-May-00 3823 -19871.14
DEUTSCHE SECURITIES FOL ORb 06-May-09 11368 -50.044.82

DEUTSCHE SECURITIES P01 ORD 06-May-00 13913 -72347.60
DEUTSCHE SECURITIES FGL ORD 08-May-09 00483 416845.60
DEUTSCHE SECURITIES FOL ORb 07-May-00 8464 -33832.49

Note Some transactions are available at time of fIling Pg of 10 of Scb.eduJ
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0rot Name ASX Stock Trade Date Trans Type Trans1Number Consideration

DEUTSCHE SECURITIES FGL ORO 07-May-09 10052 -52.282Ai
DEUTSCHE SECURITIES FOL ORD 07-May-09 10959 -56986.80
DEUTSCHE SECURITIES FGL ORD 07-May-09 93014 -484.723.86

DEUTSCHE SECURITIES FOL ORD 08-May-09

DEUTSCHE SECURiTIES FGL ORD 08-May-09 -3040
DEUTSCHE SECURITIES FGL ORD 06-May-09 1.909 -9926.80
DEUTSCHE SECURITIES FOL ORD 08-May-09 1923 -9981.16
DEUTSCHE SECURITIES FGL ORD 06-May-09 2069 -10696.73
DEUTSCHE SECURITIES FOL ORD 08-May-09 3500 i798ooo
DEUTSCHE SECURITIES FG1 ORD 08-May-09 10436 -53602.80
DEUTSCHE SECURITIES FGL ORD 08-May-09 22062 -114319.92
DEUTSCHE SECURITIES FOL ORD 06-May-09 472500 -245643300
DEUTSCHE SECURITIES FGL ORD 11-May-09 490 -2516O
DEUTSCHE SECURITIES FGL ORD 11-May-09 2564 -13178.96
DEUTSCHE SECURITIES FGL ORD 11-May-09 3054 -15670.61

DEUTSCHE SECURITIES FGL ORD 11-May-09 12201 -61667.58
DEUTSCHE SECURITIES FOL ORD 11-May-09 32.291 -162649.77
DEUTSCHE SECURITIES FGL ORD 11-May-09 55199 -280675.88
DEUTSCHE SECURITIES FGL ORD 1-May-09 62881 -318265.65
DEUTSCHE SECURITIES FGL ORD 12-May-09 3.073 -15365.00
DEUTSCHE SECURITIES FGL ORI 12-May-09 24000 -11808000
DEUTSCHE SECURITIES FGL ORD 12-May-09 29999 -14817079
DEUTSCHE SECURITIES FGL ORD 12-May-09 37706 -188714.97
DEUTSCHE SECURITIES FGL ORD 12-May-09 40806 -20129192
DEUTSCHE SECURITIES FGL ORD 12-May-09 61778 -305.23274
DEUTSCHE SECURITiES FGL ORD 12-May-DO 243029 -1193272.39
DEUTSCHE SECURITIES FGL ORD 12-May-09 31765 -1569467.21
DEUTSCHE SECURITIES FGL ORD 13-May-09 1039 -518461
DEUTSCHE SECURITIES FGL ORD 13-May-09 1878 -9474.70
DEUTSCHE SECURITIES FGL ORD 13-May-09 5954 -3027724
DEUTSCHE SECURITIES FGL ORD 13-May-09 9775 -49657.00
DEUTSCHE SECURITIES FGL ORD 13-May-09 25000 -126750.00
DEUTSCHE SECURITIES FGL ORD 13-May-CO 38196 -193018.25
DEUTSCHE SECURITIES FGL ORD 13-May-09 84196 -432.82838
DEUTSCHE SECURITIES FGL ORD 13-May-09 550000 -2835500.00
DEUTSCHE SECURITIES FGL ORD 14-May-09 3068 -1689224
DEUTSCHE SECURITIES FGL ORD 14-May-09 28821 -146899.85
DEUTSCHE SECURITIES FGL ORD 14-May-09 46400 -237777.50
DEUTSCHE SECURITIES FGL ORO 14-May-09 56064 -265248.83
DEUTSCHE SECURITIES FGL ORD 14-May-09 301384 -1830683.42
DEUTSCHE SECURITiES FGL ORD 14-May-09 791598 -4040921.76
DEUTSCHE SECURITIES FOL ORD 15-May-09 614 -3106.84

DEUTSCHE SECURITIES FGL ORI 15-May-09 5472 -28277.31

DEUTSCHE SECURITIES FOL ORD 15-May-09 38275 -197.422.45

DEUTSCHE SECURITIES FGL ORD 15-May-09 56774 -292.739.34

DEUTSCHE SECURITIES FGL ORD 18-May-09 200 -1.022.00

DEUTSCHE SECURITIES FGL ORD 18-May-09 1921 -9950.78
DEUTSCHE SECURITiES FOL ORD 18-May-DO 21965 -111395.48
DEUTSCHE SECURITIES FGL ORD 18-May-09 40344 -206350.31
DEUTSCHE SECURITIES FGL ORD 16-May-DO 55.000 -280.600.00

DEUTSCHE SECURITIES FGL ORD 18-May-09 202266 -1026065.54
DEUTSCHE SECURITiES FOL ORD 18-May-09 207.881 -1365.503.76

DEUTSCHE SECURITIES FGL ORD 19-May-09 -5.07

DEUTSCHE SECURITIES FOL ORD 19-May-09 -20.08

DEUTSCHE SECURES FGL ORD 19-May-09 63 -321.30

DEUTSCHE SECURI11ES FGL ORD 19-May-09 74 -377.40

DEUTSCHE SECURITIES FG1 ORD 19-May-CO 86 -438.60

DEUTSCHE SECURES FGL ORD 19-May-09 1898 -9679.50

DEUTSCHE SECURITIES FOL ORD 19-May-09 2121 -10774.66
DEUTSCHE SECURITIES FGL ORE 19-May-09 2851 -1330802
DEUTSCHE SECURITIES FOl ORE 19-May-DO 12883 -64822.46
DEUTSCHE SECURITIES FOL ORE 19-May-09 15000 -75300.00
DEUTSCHE 8ECURES FGL ORD 19-May-09 57190 -288775.44
DEUTSCHE SECURITIES FGL ORE 19-May-09 97886 -494526.16
DEUTSCHE SECURITIES FOL ORD 19-May-09 280000 -1267500.00
DEUTSCHE SECURITIES FGI ORD 19-May-09 4376 -2067765.98
DEUTSCHE SECURITIES FGL ORE 20-May-DO -35.00

DEUTSCHE SECURITIES FGL ORE 20-May-09 7$ -391.56

DEUTSCHE SECURITIES FOL ORD 20-May-09 1.002 -5.oiooo
DEUTSCHE SECURITIES FGL ORD 20-May-DO 7573 -37503
DEUTSCHE SECURITIES FOL ORE 20-May-09 48088 -23978600
DEUTSCHE SECURITIES FOL ORE 20-May-09 50005 -249518.65
DEUTSCHE SECURITIES FGL ORE 20-May-09 82963 -314323.33
DEUTSCHE SECURITIES FGI ORD 20-May-09 69123 -344292.54
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DEUTSCHE SECURITIES FGL ORD 21-Mey.09 263 -130974

DEUTSCHE SECURITIES FGL ORD 21-May-09 784 -3.888.64

DEUTSCHE SECURITIES FGL ORD 21-May-09 10cc -4960.00

DEUTSCHE SECURITIES FGL ORD 21-May-OP 1426 -7015.92

DEUTSCHE SECURITIES FOL ORD 21-May-09 10509 -51867.17

DEUTSCHE SECURITIES FGL ORD 21-May-09 24000 -118430.40

DEUTSCHE SECURITIES FOL ORD 21-May-09 30.386 -149848.60
DEUTSCHE SECURITIES FGL ORD 21-May-09 55542 -274389.16
DEUTSCHE SECURITIES FOL ORD 21-May-OP 100000 -493000.00
DEUTSCHE SECuRmES FGL ORD 21-May-09 114288 -569154.24
DEUTSCHE SECURITIES FGL ORD 21-May-09 427013 -2122041.10
DEUTSCHE SECURITIES FGL ORD 22-May-09 93 -459.42

DEUTSCHE SECURITIES FGL ORD 22-May-09 6660 -32633.40
DEUTSCHE SECURITIES FGL ORD 22-May-09 20.500 -101.049.99

DEUTSCHE SECURITIES P01 ORD 22-May-OP 24.464 -120.654.00

DEUTSCHE SECURITIES FGL ORD 22-May-OP 41 .457 -203922.01

DEUTSCHE SECURITIES FGL ORD 22-May-09 59244 -291106.02
DEUTSCHE SECURITIES FOL ORI 22-May-09 65.392 -322668.91

DEUTSCHE SECURITIES FOL ORD 22-May-09 66803 -329558.96
DEUTSCHE SECURITIES P01 ORD 25-May-09 150 -i.oo
DEUTSCHE SECURITIES FGL ORD 25-May-09 469 -2321.55
DEUTSCHE SECURITIES PCI ORD 25-May-OP 1524 -7513.32
DEUTSCHE SECURITIES FG1 ORD 25-May-09 1899 -9378.05
DEUTSCHE SECURITIES FGL ORD 25-May-09 4092 -20.274.74

DEUTSCHE SECURITIES P01 ORD 25-May-09 5001 -24625.00
DEUTSCHE SECURITIES FOL ORD 25-May-09 317.872 -1575119.33
DEUTSCHE SECURITIES FGL ORD 26-May-CO 180 -882.oo

DEUTSCHE SECURITIES FGI ORD 26-May-09 1.534 -7.516.60

DEUTSCHE SECURITIES FGL ORD 26-May-09 4758 -23285.18
DEUTSCHE SECURITIES FOL ORD 26-May-09 17000 -83112.13
DEUTSCHE SECURITIES FGL ORD 26-May-OP 18500 -90544.99
DEUTSCHE SECURITIES FOL ORD 26-May-09 21023 -103458.17
DEUTSCHE SECURITIES PCI ORD 26-May-09 33071 -162709.32
DEUTSCHE SECURITIES FGL ORD 26-May-09 272195 -1334898.72
DEUTSCHE SECURITIES FGL ORD 27-May-09 1.849 -8.113.90

DEUTSCHE SECURITIES FGL ORO 27-May-09 10.590 -51824.70
DEUTSCHE SECURITIES P01 ORD 27-May-09 12400 -60813.00
DEUTSCHE SECURITIES FGL ORD 27-May-09 129459 435925.70
DEUTSCHE SECURITIES FGL ORD 27-May-CO 225840 -1111750.84
DEUTSCHE SECURITIES FGL ORD 28-May-09 1718 -834948
oEl.rrsclIESECURmES PCI ORD 28-May-09 10383 -50565.21

DEUTSCHE SECURITIES FGL ORD 28-May-09 21.000 -102510.01

DEUTSCHE SECURITIES FGL ORD 28-May-OP 46.666 -22T212.09
DEUTSCHE SECURITIES PCI ORD 28-May-09 100267 489381.07
DEUTSCHE SECURITIES FGL ORD 29-May-09 6606 -32145.81

DEUTSCHE SECURITIES PCI ORD 29-May-09 13971 47913.35
DEUTSCHE SECURITIES PCI- ORD 29-May-09 14152 68935.98
DEUTSCHE sEcuRmEs FGL ORD 2$-May-Ce 11955 -58220.85
DEUTSCHE SECURITIES FOL ORD 29-May-09 22321 -110042.53
DEUTSCHE SECURITIES FGL ORD 29-May-CO iee.t -911301.64
DEUTSCHE SECURITIES FGL ORD 01-Jun-09 12471 -61110.82

DEUTSCHE SECURITIES FGL ORD 01-Jun-09 18700 81722.00
DEUTSCHE SECURITIES FGL ORD 01-Jun-09 278669 -1382900.09
DEUTSCHE SECURITIES FOL ORD 01-Jun-09 14214 -70662.42
DEUTSCHE SECURITIES FGL ORD 01-Jun-09 1000 -5000.00
DEUTSCHE SECURITIES FGL ORD 02-Jun-OP -9.96

DEUTSCHE SECURITIES P01 ORD 02-Jun-09 886 4.41 2.28

DEUTSCHE SECURITIES FGL ORD 02-Jun-09 73 46354
DEUTSCHE SECURITIES PCI ORD 02-Jun-09 73 -364.27

DEUTSCHE SECURITIES FGL ORD 02-Jun-09 73.710 -362995.64
DEUTSCHE SECURITIES FGL ORD 02-Jun-09 251200 -1242090.89
DEUTSCHE SECURITIES PCI ORD 02-Jun-09 38229 -1355.08
DEUTSCHE SECURITIES FGL ORD 02-Jun-09 433521 -2141.983.91

DEUTSCHE SECURITIES PCI ORD 02-Jun-00 37600 -18660649
DEUTSCHE SECURITIES PCI ORD 02 Jun-09 1629 -7998.39
DEUTSCHE SECURITIES FGL ORD 02-Jun-00 18.000 -88380.00
DEUTSCHE SECURITIES FGL ORD 02-Jun-09 1798 -8829.06
DEUTSCHE SECURITIES 3I_ 03-Jun-OP -996
DEUTSCHE SECURITIES FOL ORD 03-Jun-09 886 -4.412.28

DEUTSCHE SECURITiES PCI ORD 03-Jun-09 73 -363.54

DEUTSCHE SECURITIES PCI ORD 03-Jun-09 504168 -2818823.33
DEUTSCHE SECURITIES FOL ORD 03-Jun-09 146769 -739585.44
DEUTSCHE SECURITiES P01 ORD 03-Jun-09 $8606 -443667.93
DEUTSCHE SECURITIES PCI ORD 03-Jun-09 689 -3445.00
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DEUTSCHE SECURITIES FGL ORD 03-Jun-09 37000 -168.214.93

DEUTSCHE SECURITIES FGI ORD 04-Jun-09 -5.05

DEUTSCHE SECURITIES FGL ORD 04-Jun-09 71 -359.03

DEUTSCHE SECURITIES FGL ORD 04-Jun-09 22 -111.10

DEUTSCHE SECURITIES FGL ORD 04-Jun-09 -996
DEUTSCHE SECURITIES FGL ORD 04-Jun-09 150 -747.00

DEUTSCHE SECURITIES FGL ORD 04-Jun-09 886 -4412.28
DEUTSCHE SECURITiES FGL ORb 04-Jun-CO 56 -278.86

DEUTSCHE SECURITIES FGL ORb 4..Jun -363.54

DEUTSCHE SECURITIES FOL ORD 04-Jun-09 78 -388.44

DEUTSCHE SECURITIES FGL ORD 04-Jun-09 228 -I 135 44
DEUTSCHE SECURITIES FGL ORb 04-Jun-09 266 -1324.88
DEUTSCHE SECURITIES FGL ORD 04-Jun-09 322 -1603.56
DEUTSCHE SECURITIES FGL ORD 04-Jun-09 348 -1733.04
DEUTSCHE SECURiTIES FGL ORb 04-Jun-09 474 -2360.52
DEUTSCHE SECURITIES FGL ORD 04-Jun-CO 476191 -2417956.04
DEUTSCHE SECURITIES FGL ORb 04-Jun-09 304481 -1.550600.83

DEUTSCHE SECURITIES FGL ORD 04-Jun-09 30.082 -153656.19
DEUTSCHE SECURITIES FGL ORD 04-Jun-09 74922 -380668.96
DEUTSCHE SECURITIES FOL ORD 04-Jun-09 1500 -7620.00
DEUTSCHE SECURITIES FGI ORb 05-Jun-09 1745 -8.865.17

DEUTSCHE SECURITIES FDA ORD 05-Jun-CO 68 -33594
DEUTSCHE SECURITIES FGI ORD 05-Jun-CO 6.433 -32551.53
DEUTSCHE SECURITIES FGL ORD 05-Jun-09 17141 -8753742
DEUTSCHE SECURITIES FDA ORb 05-Jun-CO 106798 -542704.72
DEUTSCHE SECURITIES FGL ORb 05-Jun-09 3921 -19840.25
DEUTSCHE SECURITIES FGL ORD 06-Jun-09 125788 -636229.40
DEUTSCHE SECURITIES FGL ORD 05-Jun-09 25000 -12740000
DEUTSCHE SECURITIES FGL ORb 05-Jun-CO 3875 -18570.88
DEUTSCHE SECURITIES FGL ORD 09-Jun-09 261 -1318.05
DEUTSCHE SECURITIES FGL ORD 00-Jun-CO 1.664 -8352.70
DEUTSCHE SECURITIES FDA ORD 09-Jun-CO 123860 -631233.46
DEUTSCHE SECURITIES FDA ORD 09-Jun-09 71354 -362.814.26

DEUTSCHE SECURITIES FGL ORD 09-Jun-CO 550371 -277948362
DEUTSCHE SECURITIES FGL ORD 09-Jun-09 71542 -36486420
DEUTSCHE SECURITIES FGL ORD 09-Jun-09 44874 -227832.39
DEUTSCHE SECURITIES FOL ORb 10-Jun-09 1472 -7494.66

DEUTSCHE SECURITIES FGL ORb 10-Jun-CO 20.070 -102135.69
DEUTSCHE SECURITIES FOL ORb 10-Jun-CO 78458 -396713.75
DEUTSCHE SECURITIES FOL ORD 10-Jun-09 156715 -799852.50
DEUTSCHE SECURITIES FGL ORD 10-Jun-09 499.181 -2547470.40
DEUTSCHE SECURITIES FOL ORD 10-Jun-09 1961 -10020.71

DEUTSCHE SECURITIES FGL ORb ID-Jun-CO 17.573 -89.557.51

DEUTSCHE SECURITIES FGL ORD 10-Jun-CO 8700 -44453.78
DEUTSCHE SECURITIES FOL ORD 10-Jun-09 1690 -8819.85

DEUTSCHE SECURITIES FGL ORb 11-Jun-CO 2t1 -107821
DEUTSCHE SECURITIES FOL ORD 11-Jun-CO -30.66

DEUTSCHE SECURITIES FGL ORD 11-Jun-09 158 -807.38

DEUTSCHE SECURITIES FGL ORb 11-Jun-CO 19824 -100759.14
DEUTSCHE SECURiTiES FGL ORb 11-Jun-CO 216417 -1.106.38853

DEUTSCHE SECURITIES FGL ORD 11-Jun-09 1000 -5080.00
DEUTSCHE SECURITIES FOL ORD 11-Jun-09 101.466 -518348.02
DEUTSCHE SECURITIES FGL ORb Il-Jun-CO 12000 -61440.00
DEUTSCHE SECURITIES FGL ORD 11-Jun-09 500 -2565.00
DEUTSCHE SECURITIES FOL ORD 11-Jun-09 1.030 -5222.62

DEUTSCHE SECURITIES FGL ORb 12-Jun-09 850894 4364405.50
DEUTSCHE SECURITIES FOL ORb 12-Jun-09 137313 -707896.34
DEUTSCHE SECURITIES FDA. ORD 12-Jun-OS 15594 -79.217.52

DEUTSCHE SECURITIES FDA ORb 12-Jun-00 26582 -138076.40
DEUTSCHE SECURITIES FDA CR0 15-Jun-09 1619.580 -8.44821515
DEUTSCHE SECURITiES FGL ORD 15-Jun-DO 74.239 -383814.51

DEUTSCHE SECURITIES FDA CR0 15-Jun-00 3.817 -18603.43
DEUTSCHE SECURITIES FGL ORb 15-Jun-09 3000 -15570.00
DEUTSCHE SECURITIES FDA ORb 16-Jun-CO 3800 -18408.00
DEUTSCHE SECURITIES FOL ORb 16-Jun-DO 159.197 423273.01
DEUTSCHE SECURITIES FGL ORb 16-Jun-CO 196.210 -1006745.83
DEUTSCHE SECURITIES FOL ORb 18-Jun-00 678650 -3.50262639
DEUTSCHE SECURITIES FGL ORb 16-Jun-CO 5825 -30017.75
DEUTSCHE SECURITIES FGL ORD 19-Jun-09 6499 -33289.3$
DEUTSCHE SECURITIES FGL ORb 16-Jun-CO 9.228 -4716090
DEUTSCHE SECURITIES FGL ORD 18-Jun-CO 7000 -35700.00
DEUTSCHE SECURITIES FOL ORb 19-Jun-CO 8000 -2545000
DEUTSCHE SECURITIES FOL ORb 16-Jun-00 11712 -59766.34
DEUTSCHE SECURITIES FGL ORb 17-Jun-OS 13627 -gg3g
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DEUTSCHE SECURITIES FGL ORD 17-Jun-09 5.501 -28082.07
DEUTSCHE SECURITIES FGL ORD 17-Jun-09 5868 -29896.83
DEUTSCHE SECURITIES FOL ORD 17-Jun09 200247 -1.025026.78

DEUTSCHE SECURITIES FGL ORD 17-Jun-09 173239 -883106.24

DEUTSCHE SECURITIES FGL ORD 17-Jun-09 1953 -9999.36
DEUTSCHE SECURITIES FGL ORD 17-Jun-09 1160149 -5913975.54
DEUTSCHE SECURITIES FGL ORD 17-Jun-09 6204 -31702.44
DEUTSCHE SECURITIES FOL ORD 17-Jun-09 19000 -96065.01

DEUTSCHE SEcURmEs FGL ORD 18-Jun-09 257124 -1328071.17
DEUTSCHE SECURITIES FGL ORD 18-Jun-09 -298309.02
DEUTSCHE SECURITIES F3L ORD 16-Jun-09 5847 -30138.05
DEUTSCHE SECURITIES FG ORD 18-Jun-09 14169 -73028.44
DEUTSCHE SECURITIES FOL ORD 18-Jun-09 56.308 -289.426.04

DEUTSCHE SECURITIES FGL ORD 19-Jun-09 112 -579.04

DEUTSCHE SECURITIES FGL OR 19-Jun-09 29940 -155603.88
DEUTSCHE SECURITIES FG ORD 19-Jun-09 14810 -76764.58
DEUTSCHE SECURITIES FGL ORD 19-Jun-09 80560 -420981.55
DEUTSCHE SECURITIES F3L ORD 19-Jun-09 3.460 -17926.60
DEUTSCHE SECURITIES FGL OR 19-Jun-09 18962 -98410.88
DEUTSCHE SECURITIES FC3L ORD 22-Jun-09

DEUTSCHE SECURITIES FGL ORD 22-Jun-09 54438 -260355.70
DEUTSCHE SECURmES FGI ORD 22-Jun-09 80244 -409250.30
DEUTSCHE SECURITIES FOL ORD 22-Jun-09 390811 -2006994.57
DEUTSCHE SECURITIES FGL ORD 22-Jun-CO 180875 -928106.60
DEUTSCHE SECURITIES FOL OR 22-Jun-09 2.192 -11354.58
DEUTSCHE SECURITIES FGL ORD 22-Jun-09 29.470 -151001.33
DEUTSCHE sEcuRmEs FGL OR 22-Jun-09 3895 -20039.30
DEUTSCHE SECURITIES FOL ORD 22-Jun-09 15011 -76.909.20

DEUTSCHE SECURITIES FGL CR0 22-Jun-09 134008 485391.34
DEUTSCHE SECURITIES FGI OR 22-Jun-09 9000 -45.900.00

DEUTSCHE SECURITIES FGL ORD 22-Jun-09 5000 -25575.00
DEUTSCHE SECURITIES FGL OR 23-Jun-CO 141100 -719610.00
DEUTSCHE SECURfl1ES FGL OR 23-Jun09 24969 -127759.30
DEUTSCHE SECURITIES FGL OR 23-Jun-09 250990 -1285478.59
DEUTSCHE SECURITIES FOL OR 23-Jun-09 197282 -1005968.98
DEUTSCHE SECURITIES FGL ORD 23-Jun-09 59561 -304100.60
DEUTSCHE SECURITIES FGL ORD 23-Jun-09 108.754 -554265.36
DEUTSCHE SECURITIES FGL ORD 23-Jun-09 3.718 -18908.98
DEUTSCHE SECURITIES FGL OR 23-Jun-00 71566 -364557.20
DEUTSCHE SECURITIES FGL ORD 24-Jun-09 270352 -1375757.58
DEUTSCHE SECURITIES FGL ORD 24-Jun-09 30145 -152881.40
DEUTSCHE SECURITIES FGL OR 24-Jun-09 36628 -185265.13
DEUTSCHE SECURITIES FGL OR 24-Jun.09 19973 -101.283.08

DEUTSCHE SECURITIES FC3I ORD 24-Jun-09 17898 -90923.63
DEUTSCHE SECURITIES FGL ORD 24-Jun-09 4734 -24048.52
DEUTSCHE SECURITIES FGL OR 24-Jun-09 18000 -90900.00
DEUTSCHE SECURITIES FGL ORD 24-Jun-09 43500 -221110.89
DEUTSCHE SECURITIES FGL ORD 25-Jun-09 47606 -238.170.00

DEUTSCHE SECURITiES FGL OR 25-Jun-CO 41872 -210303.08
DEUTSCHE SECURITIES FOL OR 25-Jun-09 111885 -561.140.18

DEUTSCHE SECURITIES FGL OR 25-Jun-09 60653 -304041.36
DEUTSCHE SECURITIES FGL OR 25-Jun-09 338733 -1.710601.65

DEUTSCHE SECURITIES FOL OR 25-Jun-CO 58312 -202337.37
DEUTSCHE SECURITIES FGL OR 25-Jun-09 230801 -1156969.40
DEUTSCHE SECURITIES FOL ORD 25-Jun-09 12142 41276.57
DEUTSCHE SECURITIES FGL ORD 25-Jun-00 157 -188.14

DEUTSCHE SECURITiES FGI ORD 26-Jun-CO 26110 -125759.07
DEUTSCHE SECURITIES FGI ORD 26-Jun-CO 280343 -1311191.49
DEUTSCHE SECURITIES FGL ORD 26-Jun-09 109690 -552253.51

DEUTSCHE SECURITIES FGL OR 26-Jun-00 43567 -219137.83
DEUTSCHE SECURITIES FGL ORD 25-Jun-09 6622 -33382.83
DEUTSCHE SECURITIES FOL OR 26-Jun-09 sooo -25160.00
DEUTSCHE SECURITIES FGL ORD 25-Jun-09 5000 -25150.00
DEUTSCHE SECURITIES FGL OR 29Jun.09 222402 -1125796.92
DEUTSCHE SECURITIES FOL ORD 29-Jun-09 9866 -49.941.95

DEUTSCHE SECURITIES FGL OR 29-Jun-09 63745 -321 .961.11

DEUTSCHE SECURITIES FOL OR 29-Jun-09 49729 -251.731.22

DEUTSCHE SECURITIES FOL OR 30-Jun-00 381849 -1940938.47
DEUTSCHE SECURITIES FOL ORD 30-Jun-09 50055 -306899.50
DEUTSCHE SECURITIES FOL ORD 30-Jun.09 358894 -1839619.77
DEUTSCHE SECURITIES FGL OR 30-Jun-CO 28201 -143869.96
DEUTSCHE SECURITIES FGI ORD 30-Jun-09 6000 -40640.00
DEUTSCHE SECURITIES FOL OR 01-Jul-09 83512 -425272.55
DEUTSCHE SECURITIES FOL CR0 O1-Ji-O9 114422 -51$$58.04
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DEUTSCHE SECURITIES FGL ORD 01-Jul-09 270 -1.371.84

DEUTSCHE SECURITIES FGL ORD 01-Jul-00 -sog

DEUTSCHE SECURITIES FGL ORD 01-Jul-09 2470 -1249820
DEUTSCHE SECURITIES FOL ORD 01-Jul-09 13935 -70519.10

DEUTSCHE SECURITIES FOL ORD 01-Jul-09 20900 -1 o12ooo.oo
DEUTSCHE SECURITIES FOL ORD 01-Jul-09 4539 -22984.62
DEUTSCHE SECURITIES FOL ORD 01-Jul-00 13527 -68717.16
DEUTSCHE SECURITIES FG ORD 01-Jul-09 2500 -12700.00
DEUTSCHE SECURITIES FOI ORD 02-Jul-09 150000 -761 .250.00

DEUTSCHE SECURITIES FGL ORD 02-Jul-09 79721 -404050.07

DEUTSCHE SECURITIES FGL ORD 02-Jul-09 6030 -30652.40
DEUTSCHE SECURITIES FGL ORD 02-Jul-09 1900 -967100
DEUTSCHE SECURITIES FOL ORD 02-Jul-09 49.873 -252.63279
DEUTSCHE SECURITIES FGL ORD 02-Jul-09 4292 -21717.52
DEUTSCHE SECURITIES FGL ORD 02-Jul-09 9300 -47087.00
DEUTSCHE SECURITIES FG ORD 02-Jul-09 30142 -152533.59
DEUTSCHE SECURITIES FGL ORD 03-Jul-09 13 -65.78

DEUTSCHE SECURITIES FGL ORD 03-Jul-09 45176 -241117.70
DEUTSCHE SECURITIES FGL ORD 03-Jul-09 53054 -266510.63
DEUTSCHE SECURITIES FOE ORD 03-Jul-CO 148089 -742710.78
DEUTSCHE SECURmES FOE ORD 03-Jul-09 45955 -230485.55
DEUTSCHE SECURITIES FOL ORD 03-Jul-09 2695 -13528.90
DEUTSCHE SECURITIES FGL ORD 03-Jul-09 2900 -14526.98
DEUTSCHE SECURITIES FGL ORD 03-J-09 34200 -171598.51

DEUTSCHE SECURITIES FGL ORD 06-Jul-09 20482 -101.970.27

DEUTSCHE SECURITIES FGL ORD 06-Jul-09 168631 -839634.38
DEUTSCHE SECUR1TIES FOE ORD 08-Jul-CO 70267 -349805.99
DEUTSCHE SECURITIES FGL ORD 06-Jul-09 466175 -233385552
DEUTSCHE SECURItIES FGL ORD 06-Jul-09 3000 -1488000
DEUTSCHE SECURITIES FOL ORD 06-Jul-09 3040 -15.108.60

DEUTSCHE SECURITIES FGL ORD 06-Jul-09 3866 -19.252.88

DEUTSCHE SECURITIES FOE ORD 06-Jul-09 2200 -11007.70
DEUTSCHE SECURITIES FOE ORD 06-Jul-09 4455
DEUTSCHE SECURITIES FOE ORD 07-Jul-09 253 -1259.94

DEUTSCHE SECURITIES FOE ORD 07-Jul-09 12788 -63645.26
DEUTSCHE SECURITIES FGL ORO 07-Jul-09 72211 -359061.96
DEUTSCHE SECURITIES FGL ORD 07-Jul-09 3g4oo -196001.00
DEUTSCHE SECURITIES FOE ORD 07-Jul-CO 67.109 -333742.52
DEUTSCHE SECURITIES FGL ORD 07-Jul-09 8269 -41129.18

DEUTSCHE SECURITIES FOL ORD 08-Jul-09 14 -69.72

DEUTSCHE SECURITIES FOE ORD 08-Jul-09 41 -204.18

DEUTSCHE SECURITIES FOL ORD 06-Jul-09 45 -239.04

DEUTSCHE SECURITIES FOE ORD 06-Jul-09 57 -283.86

DEUTSCHE SECURITIES FGL ORD 08-Jul-09 83 -413.34

DEUTSCHE SECURITIES FOE ORD 06-Jul-09 -24.70

DEUTSCHE SECURITIES FOE ORD 06-Jul-CO 71995 -357298.52
DEUTSCHE SECURITIES FGI ORD 06-Jul-09 99479 496846.77
DEUTSCHE SECURITIES FOE ORD 0-Jti.09 20591 -102957.70
DEUTSCHE SECURITIES FOE ORD 06-Jul-09 356580 -177608932
DEUTSCHE SECURITIES FOE ORD 08-Jul-09 4266 -21510.72
DEUTSCHE SECURITIES FOE ORD 08-Jul-09 8442 -32304.38
DEUTSCHE SECURITIES FOE ORD 08-Jul-09 1100 -5547.55

DEUTSCHE SECURITIES FOL ORD 08-Jul-09 1983 -979537
DEUTSCHE SECURITIES FGL ORD 08-Jul-09 53469 -266526.92
DEUTSCHE SECURITIES FOI ORD 09-Jul-09 3954 -19770.00
DEUTSCHE SECURITIES FGL ORD 09-Jul-09 25934 -129439.59
DEUTSCHE SECURITIES FOL ORa 09-Jul-09 9704 -4844354
DEUTSCHE SECURITIES FOE ORD 09-Jul-09 11196 -65782.04
DEUTSCHE SECURITIES FOE ORD 09-Jul-09 9756 -48.839.76

DEUTSCHE SECURITIES FOL ORD 09-Jul-CO 8929 -44843.21

DEUTSCHE SECURITIES FOE ORD 09-Jul-CO 2716 -13524.43
DEUTSCHE SECURITIES FOE ORD 09-Jul-CO 14037 -69963.89
DEUTSCHE SECURITIES FOE ORD 10-Jul-CO 77 -366.70

DEUTSCHE SECURITIES FOE 01W 10-Jul-09 6.500 -27375.00
DEUTSCHE SECURITIES FOE ORD 10Jul-0 26546 -127266.56
DEUTSCHE SECURrTIES FGL ORD 10-.Jul-CO 9326 -46492.40
DEUTSCHE SECURITIES FOE ORD 10-Jul-09 312 -1553.76

DEUTSCHE SECURITIES FOE ORD 10-Jul-09 27880 -139010.26
DEUTSCHE SECURITIES FOE ORD 10-Jul-00 5750 -28577.50
DEUTSCHE SECURITIES FOE ORD 10-Jul-09 10.000 -49900.00
DEUTSCHE 8ECURES FOE ORD 10-Jul-09 6700 -33.439.70

DEUTSCHE SECURITIES FOE ORD 10-Jul-09 8.160 -698.98
DEUTSCHE SECURITIES FOE ORD 13-Jul-09 135 -673.66

DEUTSCHE SECURITIES FOE ORD 13-Jul-09 113919 -567.715.25

Note Som transactions ate availabl at time 01 RIng Page of 10 of Schedule
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DEUTSCHE SECURITIES FGL ORD 13-Jul.09 360963 -1801385.85
DEUTSCHE SECURITIES FGL ORD 13-Jul-09 26171 -13069321
DEUTSCHE SECURITIES FGL ORD 13-Jul-09 79280 395394.38
DEUTSCHE SECURITIES FGL CR0 13-Jul-09 10187 -50715.81

DEUTSCHE SECURITIES FGI- ORD 13-Jul-09 5985 -29248.45
DEUTSCHE SECURITIES FGt ORD 13-Jul-09 11223 -55666.08
DEUTSCHE SECURITIES FGL ORD 13-Jul-09 116031 -579133.93
DEUTSCHE SECURITIES FGL ORD 14-Jul-09 730 -3737.50
DEUTSCHE SECURITIES FGL ORD 14-Jul-09 401544 -2079289.67
DEUTSCHE SECURITIES FOL ORD 14-Jul-09 309583 -1605861.20
DEUTSCHE SECURITIES FGL CR0 14-Jul-09 116902 -917606.08
DEUTSCHE SECURITIES FGL CR0 14-Jul-09 227105 -1175665.22
DEUTSCHE SECURITIES FGL ORD 14-Jul-09 346.753 -1799210.35
DEUTSCHE SECURITIES FGL ORD 14-Jul-09 2370 -12206.50
DEUTSCHE SECURITIES FGL ORI 14-Jul-09 43300 -228302.15
DEUTSCHE SECURITIES FGL ORD 14-Jul-09 100000 -515520.00
DEUTSCHE SECURITIES FOL ORD 15-Jul-09 265 -1388.60
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 64072 -338136.46
DEUTSCHE SECURITIES FOL CAD 15-Jul-09 1019 -5349.75

DEUTSCHE SECURITIES FOL ORD 15-Jul-09 365385 -1932923.19
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 201.576 -1064301.79
DEUTSCHE SECURITIES FGL CR0 15-Jul-09 71714 -378931.12
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 46390 -245.655.82

DEUTSCHE SECURITIES FGL ORD 15-Jul-09 13914 -73297.73
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 296.358 -1579.939.72

DEUTSCHE SECURITIES FGL CR0 15-Jul-09 2672 -14028.00
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 250000 -1332500.00
DEUTSCHE SECURITIES FGL ORD 16-Jul-09 2338 -12513.32
DEUTSCHE SECURITIES FGL ORD 18-Jul-09 124569 -871218.04
DEUTSCHE SECURITIES FG ORD 16-Jul-09 23171 -124964.64
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 577983 -3117127.85
DEUTSCHE SECURITIES FGL CR0 16-Jul-09 25000 -134150.00
DEUTSCHE SECURITIES FGL ORD 15-Jul-09 410583 -2201714.59
DEUTSCHE SECURITIES FGL ORD 16-Jul-09 1412 -756832
DEUTSCHE SECURITIES FGL ORD 16-Jul-09 26732 -143258.56
DEUTSCHE SECURITIES FGL ORD 16-Jul-09 4273 -22727.23
DEUTSCHE SECURITIES FGL ORD 16-Jul-09 11299 -60059.06
DEUTSCHE SECURITIES FGL ORD 15-Jul09 2642 -14029.02
DEUTSCHE sEcuRmEs FGL ORD 16-Jul-09 20718 -110634.12
DEUTSCHE SECURITIES FOL ORD 17-Jul-09 4569 -2444
DEUTSCHE SECURITIES FGL ORD 17-Jul-09 105027 -567389.88
DEUTSCHE SECURITIES FGL ORD 17-Jul-09 4133 -22.312.93

DEUTSCHE SECURITIES FGL ORD 17-Jul-09 304477 -1646466.93
DEUTSCHE SECURITIES FGL ORD 17-J.i-09 4000 -21607.21
DEUTSCHE SECURITIES FGL ORD 17-Jul-09 25800 -137944.99
DEUTSCHE SECURITIES FOL ORD 17-Jul-09 39900 -216281.94
DEUTSCHE SECURITIES FOL ORD 20-Jul-09 128000 .680440.00
DEUTSCHE SECURITIES FOL ORD 20-Jul-09 180 -977.40

DEUTSCHE SECURITIES FGL ORD 20-Jul-09 251583 -1365039.04
DEUTSCHE SECURITIES oiw 20-Jul-09 5230 -28356.93
DEUTSCHE SECURITIES FGL 01W 20-Jul-09 13718 -74J$
DEUTSCHE SECURITIES FGL ORO 21-Jul-09 -27.15

DEUTSCHE SECURI11ES FGL ORD 2l-J9 17 -92.31

DEUTSCHE SECURITIES FOL ORD 21-Jul-09 20 -108.60

DEUTSCHE SECURITIES FOL ORD 21-Jul-09 20 -108.60

DEUTSCHE SECURITIES FGL ORD 21-Jul-09 30 -162.90

OEUTSCHE SECURITIES FGL ORD 21-Jul-09 -38.15

DEUTSCHE SECURITIES FOL ORD 21-Jul-09 14377 -o.g
DEUTSCHE SECURITIES FOL ORD 21-Jul-09 49598 -266882.55
DEUTSCHE SECURITIES FOL ORD 21-Jul-09 74582 -400698.34
DEUTSCHE SECURITIES FOt ORD 21-Jul-09 4500 -24259.00
DEUTSCHE SECURmES FGL CR0 21-Jul-09 6217 -33385.29
DEUTSCHE SECURITIES FGL ORD 21-Jul-09 98794 -531650.03
DEUTSCHE SECURITIES FGL CRC 21-Jul-09 19908 -106507.80
DEUTSCHE SECURITIES FOL CR0 21-Jul-09 20000 -107000.00
DEUTSCHE SECURITIES FGL CR0 22-Jul-09 222153 -1197249.16
DEUTSCHE SECURITIES FOL CR0 22-Jul-09 196632 -1057218.31
DEUTSCHE SECURITIES FOL ORD 22-Jul-09 21126 -11387562
DEUTSCHE SECURITIES FGL CR0 22-Jul-09 13119 -70574.90
DEUTSCHE SECURITIES FOl ORD 22-Jul-09 56300 -313.854.00

DEUTSCHE SECURITIES FGL CRC 22-Jul-00 4316 -23171.66
DEUTSCHE SECLIRmES FOL CR0 22-Jul-09 41855 -225481.26
DEUTSCHE SECURITIES FGL CR0 23-Jul-09 11947 -64427.86
DEUTSCHE SECURITIES FGl CR0 23-Jul-09 160196 -973575.57

NoW Some transactIons are avaSable at this of lthn9
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DEUTSCHE SECURITIES FGL OR1 23-Jul-09 5.448 -29.31403

DEUTSCHE SECURITIES FOL ORD 23-Jul-09 8737 4709243
DEUTSCHE SECURITIES FGL ORD 24-Jul-09 9.021 49386.68

DEUTSCHE SECURITIES FGI ORD 24-Jul-09 9000 49220.00

EUTSCHE SECURITIES FGL ORD 24-Jul-09 235528 -1292648.32
DEUTSCHE SECURITIES FGL ORD 24-Jul-09 185.201 -1.018760.43

DEUTSCHE SECURITIES FGL ORD 24-Jul-09 190000 -1035.500.00

DEUTSCHE SECURITIES FGL ORD 24-Jul-09 180728 -989748.06

DEUTSCHE SECURITIES FGI ORD 24-Jul-09 565 -3118.80

DEUTSCHE SECURITIES FGL ORD 24-Jul-09 2800 -15237.88

DEUTSCHE SECURITIES FGL ORD 27-Jul-09 374106 -2081.376.14

DEUTSCHE SECURITIES FGL ORO 27-Jul-09 7800 -43428.00
DEUTSCHE SECURITIES FGI ORD 27-Jul-09 2.490 -13.798.80

DEUTSCHE SECURITIES FGL ORD 27-Jul-09 17.272 -95984.81

DEUTSCHE SECURITIES FGL ORD 27-Jul-09 3.958 -21.916.22

DEUTSCHE SECURITIES FGL ORD 27-Jul-09 35474 -197.080.70

DEUTSCHE SECURITIES FGL ORD 27-Jul-09 7000 -39179.70
DEUTSCHE SECURITIES FOL ORD 27-Jul-09 160000 -831300.00
DEUTSCHE SECURITIES FGL ORD 28-Jul-09 3200 -17.944.00

DEUTSCHE SECURITIES FGL ORD 28-Jul-09 38116 -214138.79

DEUTSCHE SECURITIES FGL ORD 28-Jul09 23938 -134356.45
DEUTSCHE SECURITIES FGL ORD 28-Jul-CO 3899 -20844.81

DEUTSCHE SECURITIES FGL ORD 28-Jul-09 361.421 -2.027210.39

DEUTSCHE SECURITIES FGL ORD 28-Jul-09 3100 -17454.28
DEUTSCHE SECURITIES FOL ORD 28-Jul-09 20.686 -116712.67
DEUTSCHE SECURITIES FGL ORD 28-Jul-09 30800 -173.665.80

DEUTSCHE SECURITIES FGL ORD 29-Jul-CO 571 -3226.15
DEUTSCHE SECURITIES FOL ORD 29-Jul-09 423690 -2377.683.79

DEUTSCHE SECURITIES FGL ORD 29-Jul-CO 1300 -7306.00
DEUTSCHE SECURITIES FGL ORD 29-Jul-CO 32828 -181667.13
DEUTSCHE SECURITIES FGL ORD 29-Jul-09 40887 -225295.68
DEUTSCHE SECURITiES FGL ORD 29-Jul-09 7036 -38765.03
DEUTSCHE SECURITIES FOL ORI 29-Jul-09 10062 -56080.44
DEUTSCHE SECURITIES FGL ORD 29-Jul-09 54675 -302821.11

DEUTSCHE SECURITIES FGL ORD 29-Jul-09 9354 -61602.90
DEUTSCHE SECURITIES FGL ORD 29-Jul-09 27358 -150066.50
DEUTSCHE SECURITiES FGL ORD 29-Jul-09 4451 -24436.99
DEUTSCHE SECURITIES FOL ORD 29-Jul-09 3.700 -20268.00
DEUTSCHE SECURITIES FGL ORD 30-Jul-09 328005 -1195407.34
DEUTSCHE SECURITiES FGL ORD 30-Jul-09 45802 -250940.05
DEUTSCHE SEURI1IE FGL ORb 30-Jul-09 29723 -163668.50
DEUTSCHE SECURITIES FGL ORD 30-Jul-CO 1087 -5876.58
DEUTSCHE SECURITIES FGL ORD 30-Jul-09 35792 -198980.50
DEUTSCHE SECURITIES FGL ORD 30-Jul-09 45895 -251900.55
DEUTSCHE SECURITIES FGL ORD 30-Jul-09 5105 -28.051.95

DEUTSCHE SECURITIES FGL ORO 30-Jul-09 2100 -11550.00
DEUTSCHE SECURITIES FGL ORD 30-Jul-09 11000 -64800.00
DEUTSCHE SECURITIES FGL ORb 30-Jul-09 5000 -27.725.00

DEUTSCHE SECURITiES FGL ORD 30-Jul-09 92400 508680.S8
DEUTSCHE SECURITIES FOL ORD 30-Jul-09 204323 -1124512.06
DEUTSCHE SECURITIES FGL ORD 31-Jul-09 4437 -24314.76
DEUTSCHE SECURITIES FGL ORD 31-Jul-09 127% -68.603.00

DEUTSCHE SECURITIES FOL ORD 31-Jul-09 125689 476942.22
DEUTSCHE SECURITIES FGL ORD 31-Jul-09 112692 407931.44
DEUTSCHE SECURITIES FOL ORD 31-Jul-09 199784 -1072896.90
DEUTSCHE SECURITIES P31 ORb 31-Jul-09 70246 -377281.29
DEUTSCHE SECURITIES FOL ORD 31-Jul-09 96474 -61537610
DEUTSCHE SECURITIES FOL ORD 31-Jul-09 277.242 -1510885.73
DEUTSCHE SECURITIES FGL ORD 31-Jul-CO 24121 -129516.66
DEUTSCHE SECURITIES FGL 01W 31-Jul-09 2600 -13910.64
DEUTSCHE SECURITIES FGL ORD 31-Jul-09 32400 -173271.96
DEUTSCHE SECURITIES FGL ORD 31-Jul-09 14500 -78489.99
DEUTSCHE SECURITIES FGL ORD 31-Jul-09 7898 -42335.96
DEUTSCHE SECURITIES FGL ORD 03-Aug-09 .10.78

DEUTSCHE SECURITIES FOL ORD 03-Aug-09 -10.78

DEUTSCHE SECURITIES FGL ORD 03-Aug-00 -21.48

DEUTSCHE SECURITIES FGL CR0 03-Aug-CO 47069 -260050.48
DEUTSCHE SECURITIES FGL ORD 03-Aug-09 158289 -649641.89
DEUTSCHE SECURITIES FGL ORb 03-Aug-CO 1322 -7019.32

DEUTSCHE SECURITIES FOL ORD 03-Aug-09 1424 -753298
DEUTSCHE SECURITIES P31 ORb 03-Aug-09 8300 -43824.00
DEUTSCHE SECURITIES FGL ORD 03-Aug-09 32286 -171779.60
DEUTSCHE SECURITIES FOL CR0 03-Aug-CO 700053 -3760680.71
DEUTSCHE SECURITIES FOL CR0 03-Aug-OS 53522 -284886.32
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DEUTSCHE SECURITIES FGL ORD 03-Aug-09 Z500 -13860.97
DEUTSCHE SECURITIES FOL ORD 03-Aug-09 1786 -9.452.48

DEUTSCHE SECURITIES FGL ORD 03-Aug-09 14980 -79293.93
DEUTSCHE SECURITIES FGL ORD 03-Aug-09 sooo -soi 02o.oo
DEUTSCHE SECURITIES FGL ORI 03-Aug-09 4918 -26249.47
DEUTSCHE SECURITIES FGL ORD 03-Aug-09 48600 -260827.74
DEUTSCHE SECURITIES FOL ORD 04-Aug-09 2.798 -14694.48
DEUTSCHE SECURITIES FGL ORD 04-Aug-09 4000 -21360.00
DEUTSCHE SECURITIES FGL ORD 04-Aug-CO 20271 -107815.55
DEUTSCHE SECURITiES FOL ORI 04-Aug-09 276.566 -1483665.96
DEUTSCHE SECURITIES FGL ORD 04-Aug-09 3480 -18513.60
DEUTSCHE SECURITIES FOL ORD 04-Aug-09 2353 -13.035.62

DEUTSCHE SECURITIES FGL ORD 04-Aug-09 32466 -173043.78
DEUTSCHE SECURITIES FC3L ORD 04-Aug-09 17000 -90610.00
DEUTSCHE SECURITIES FGL ORD 04-Aug-09 30128 -160377.37
DEUTSCHE SECURITIES FGL ORD 04-Aug-09 27771 -147258.42
DEUTSCHE SECURITIES FGL ORD 05-Aug-09 178.281 -953.072.40

DEUTSCHE SECURITIES FGL ORD 05-Aug-09 2500 -13.575.00

DEUTSCHE SECURITIES FGI ORD 05-Aug-09 200000 -1087000.00
DEUTSCHE SECURITIES FGI ORD 05-Aug-09 206653 -1109333.17
DEUTSCHE SECURITIES FGL ORD 05-Aug-09 67507 -312736.70
DEUTSCHE SECURITIES P31 ORD 05-Aug-09 66771 -371.334.74

DEUTSCHE SECURITIES FGL ORD 05-Aug-09 35421 -191545.56
DEUTSCHE SECURITIES FGL ORD 05-Aug-09 2409 -12997.46
DEUTSCHE SECURITIES FGL ORD 05-Aug-09 22491 -12067667
DEUTSCHE SECURITIES FGL ORD 05-Aug09 12000 -64.720.00

DEUTSCHE SECURITIES POt ORD 05-Aug-09 21288 -114970.10
Ch.np inw.st

From 6-Apr

DEUTSCHE SECURITIES FGL ORD to 5-Aug-09 ottonsovsr 189220 Shares

Movsmsnl due to

ben or

From 8-Apr

DEUTSCHE SECURITIES FGL ORD to 5-Aug-00 free 5500 n/a

DEUTSCHE BANK AG LONDON FGL ORD 06-Apr-09 12705 -64033.20
DEUTSCHE BANK AG LONDON FGL ORD 29-May-09 9863 -48.328.70

DEUTSCHE BANK AG LONDON P01 ORD 09-Jun-09 3555 -18059.40
DEUTSCHE BANK AG LONDON FGL ORD 10-Jun-CO 17719 -90.544.09
DEUTSCHE BANKAG LONDON POt ORD 16-Jun-CO 1596 -8155.56
DEUTSCHE BANK AG LONDON FGL ORD 17-Jun-09 10354 -52908.94
DEUTSCHE BANK AG LONDON FC31 ORD 18-Jw9 18A52 -95396.84
DEUTSCHE BANK AG LONDON FGL ORD 26-Jun-09 164.856 -1.050000.84

DEUTSCHEBANKAGLONDON FGL ORD 17-Jul-09 10.793 -58713.92
DEUTSCHE BANK AG LONDON FGL ORD 21-Jul-09 603 4274.29
DEUTSCHE BANK AG LONDON P01 ORD 21-Jul-09 15.347 -83841.15
DEUTSCHE BANK AG LONDON FOL ORD 27-Jul-09 8009 -38.206.77
DEUTSCHE BANKAG LONDON FGL ORD 30-Jul-09 2.083 -11.414.84

Mvsnsrit dii to

DEUTSCHE BANK AG LONDON FGL 0R1 05-Aug-ag 1sscUon 8128797 n/a

DEUTSCHE BANKAG SYIDNEY FOL ORD 15-Jul-09 1.406 -7.020.52

DEUTSCHE ASSET MANAGEMENT ASIA FGL ORD 2$-Apr-CO 8000 -41.262.40

DEUTSCHE ASSET Mu AGEMENT ASIA PCI ORD 28-Apr-CO 78978 -407352.73
DEUTSCHE ASSET MANAGEMENT HONG KONG P61 ORD 28-Apr-09 96743 -498981.05
DEUTSCHE ASSET MANAC3EMJ4T HONG KONG FGL ORD 28-Apr-09 52782 -272200.58
DEUTSCHE ASSET MANAGEMENT HONG KONG POt ORD 29-Apr-09 25146 -129977.16
DEUTSCHE ft.$5E1 MANAGEMENT HONG KONG FGL ORD 29-Apr-CO 12900 -67144.01
DEUTSCHE IpSTMENr MAMAGEMENT AMERICAS INC FGL ORD 29-Apr-CO 16834 -86736.45
DEUTSCHE INVESTMENT MANAGEMENT AMERICAS INC P61 ORD 29-Apr-09 23506 -121425.58

MNUIGEMENT NES1MENTGEULL5CHFT MBII FGL ORD 01-May-09 1.600 -8294.56

OUTSCHE ASSET WJU.GMENT bSTMENTGESELL$Cp5FTu FOL ORD 09-Jun-00 6515 -33226.50

Some transactions we available at tIme Of fIlIng Page 10 of lOot Sdiedute
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AGREEfl4ENT

Recitals

The Parties hereto are desirous of agreeing to procedure

whereby either one of them the Lender wiH make

available to the other of them the Borrower from time to

time Securities as hereinafter defined

All transactions carricd out under this Agreement will be

eftected in accordance with the Rules as hereinafter defined
if applicable together with current market practices customs

and conventions in so far as they are not inconsistent with the

terms of this Agreement

Operative provisions

InterpretatIon

1.1 The terms defined in clause 26 and in Schedule have the meanings

therein specified for the
purposes

of this Agreement

1.2 Tn the event of any inconsistency between the provisions of

Schedule and the other provisions of this Agreement Schedule will prevail lit

the event of any inconsistency between the provisions ifany of Schedule and the

other provisions of this Agreement including Schedule Sohodulc will prevail

In the event of any inconsistency between the provisions of any Confirmation and

thuis Agreement including Schedules and such Confirmation will prevail for the

purpose of the relevant transaction

1.3 agreement All transactions are entered into in reliance on the flict that this

Agreement and all Confirmations form single agreement betveen the Iarties

collectively referred to as this Agreement and the Parties would not otherwise

enter into any transactions

1.4 in this Agreement

Unless the context otherwise requires

The singular includes the plural and vice versa

ii person includes corporation

iii corporation includes any body corporate and any statutory

authority

iv reference to statute ordinance code or other law or the Rules

includes regulations or nlher instruments under it or them and

consolidations amendment re-enactments or replacements of any

of them

ooaos87OOCa4s



Notwithstanding the use of expressions such as borrow lend
Collateral Margin redeliver etc.1 which are used to reflect

terminology used in the market for transactions of the kind provided for in

this Agreement all right title and interest in and to Securities borrowed or

lent and Collateral which one Party Transfers to the other in accordance

with this Agreement title shall
pass

from one Party to the other free and

clear of any liens claims charges or encumbrances or amy other interest of

the Transferring Party or of any third
party other than lien routinely

imposed on all securities in relevant clearance system the Party obtaining

such title being obliged to redeliver Equivalent Securities or Equivalent

Collateral as the case may be Each Transfer under this Agreement will be

made so as to constitute or result in valid and legally effective transfer of

the Transferring Partys legal and beneficial title to the recipient

Where in respect of any transaction any distribution is made or Income or

fee is paid other than in cash the provisions of this agreement other than

clause 4.2b shall apply with necessary modifications to the same extent

as if the disuibution Income or fee had been made Qt paid in cash and

ternissuch as pay and amount shall be construed aceordingly

1.5 All headings appear for convenience only and shall not affect the

interpretation
of this Agreement

1.6 conversion For the purposes of clauses 8.3 and 8.4 when

conversion into the Base Currency is required all prices sums or values including

any Value Offer Value and Bid Value of Securi ties Equivalent Securities

Collateral or Equivalent Collateral including Cash Collateral stated in currencies

other than the Base Currency shall be converted into the Base Currency at the IntO

quoted by an Australian bank selected by the Lender or if an Event ofDcfauh has

occurred in relation to the Lender by the Borrower at or about II .OOatn Sydney

time on the day of conversion as its spot rate for the sale by the bank of the Base

Currency In exchange for the relevant oilier currency

Li agreements Where at any time there is in existence any other agreement

between the Parties the terms of which make pro vision ir the lending of Securities

as defined in this Agreement as well as other securities the terms of this

Agreement shall apply to the lending of such Securities to the exclusion of any other

such agreement

1.8 If payment is made or Securities Equivalent Securities Collateral or

Equivalent Collateral is Transferred to Partys nominee or otherwise in accordance

with the directions of Party wl.cther by the other arty or by third party it shall

be deemed far the purposes
of this agreement to have been paid or made or

Transferred to the first mentioned Party

Loans of Securities

2.1 Request and acceptance tbercofj The Lender will lend Securities to

the Borrower and the Borrower will borrow Securities from the Lender in

accordance with the terms and conditions of this Agreement and with the Rules

The terms of each Loan should be agreed prior to the commencement of the relevant

Loan either orally or in writing including any agreed form of electronic

conununicatlon and confirmed in such form and on such basis as is agreed between

the Padies Any confimiation produced by Party shall not supersede or prevail

over the prior oral written or electronic communication as the case may be
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2.2 to Borrowing Request The Borrower has the right to reduce the

amount of Securities referred to in or otherwise vary Borrowing Request

provided that

the Borrower has notified the Lender of such reduction or variation no later

than midday Australian Eastern standard or summer as appropriate time on

the day which is two Business Days prior to the Settlement Date unless

otherwise agreed between the Parties and

the Lender shall have accepted such reduction or variation by whatever

means

Delivery of Securities

Delivery of Securities The Lender shall procure the delivery of Securities to the Borrower

or deliver such Securities in accordance with the relevant agreement together with

appropriate instruments of transfer where necessary duly stamped where necessary and

such other instromenis ifany as may be requisite to vest title thereto in the Borrower

Such Securities shall be deemed to have been delivered by the Lender to the Borrower on

delivery to the Borrower or as it shall direct of the relevant instruments of transfer and

ertificaIes or other documents of ii tie if any or in the case of Securities title to which is

registered in computer based system which provides for the recording and transfer of title

to the same by way of electronic entries such as CHBSS on the transfer of title in

accordance with the rules and procedures of such system as in force from time to time or by

such other means as may be agreed

hUe Distributions and Voting

4.1 Passing of title The Parties shall execute and deliver all necessary documents and

give all necessary inStruCtiOnS to procure that nil right title and interest in

any Securities borrowed pursuant to clause

any Equivalent Securities redelivered pursuant to clause

any Collateral delivered pursuant to clause

any Equivalent Collateral redelivered pursuant to clauses or

sltall pass
from one Party to the other free from all liens charges equities and

encumbrances on delivery or redelivery of the same in accordance with this

Agreement In the case of Securities Collateral Equivalent Securities or Equivalent

Collateral title to which is registered in computer based system which provides for

the recording and transfer of title to the same by way of electronic entries delivery

and transfer of title shall take place in accordance with the rules and procedures of

such system as in force from time to time

4.2 Distributions

Disfributions Unless otherwise agreed where Income is paid by the

issuer in relation to any Securities on or by reference to an Income Payment

Date on which such Securities are the subject of loan under this

Agreement the Borrower shall on the date of the payment of such Income

or on such other date as the Parties may from time to time agree the

Relevant Payment Date pay to the Lender sum of money
Substitute payment equivalent to the amount that the Lender would
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have been entitled to receive after any deduction withholding or payment

for or on account of any tax made by the relevant issuer or on its behalf in

respect of such Income had such Securities not been loaned to the Borrower

and been held by the Lender on the In conic Payment Date irrespective of

whether the Borrower received the same

actions Subject to paragraph unless otherwise agreed

where in
respect of any borrowed Securities or any Collateral any rights

relating to conversion subdivision consolidation prc-emption rights

arising under takeover offer or other rights including those requiring

election by the holder for the time being of such Securities or Collateral

become exercisable prior to the redelivery of Equivalent Securities or

Equivalent Collateral then the Lender or Borrower as the case may be

may within reasonable time boforo the latest time for the exercise of the

right or option give written notice to the other Party that on redelivery of

Equivalent Securities or Equivalent Collateral as the case may be it wishes

to receive Equivalent Securities or Equivalent Collateral in such form as will

arise if the right is exercised or in the case of right which may be

exercised in more than one manner is exercised as is specified in such

written notice

cc Tax Act sections 26BC3cii and requirements

Notwithstanding paragraph where in respect of any borrowed Securities

or any Collateral the relevant issuer company trustee government or

government authority issues any right or option in respect of the borrowed

Securities or Collateral as the case may be the Borrower or the Lender

respectively must deliver or make available as the case maybe to the other

Party on the date of such issue or on such other date as the Parties may from

time to time agree

the right or option or

ii an identical right or option or

iii payment equal to the value to the Lender or the Borrower

respectively of the right or option

together with any such endorsements or assignments as shall be customary

and appropriate

of payment Any payment to be made by the Borrower under this

clause shalt be made in manner to be agreed between the Parties
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43 Voting Unless paragraph in Schedule specifies that this clause 4.3 does not

apply each Party undertakes that where it holds Securities of the same description

as any Securities borrowed by it or transferred to it by way of oflateral at time

when right to vote arises in respect of such Securities it will use its best

cndeavours to az-range for the voting rights attached to such Securities to be

exercised in accordance with the inStructions of the other Party provided always

that each Party shall use its best endeavours to notify the other of its instructions in

writing no later than seven Business Days prior to the date upon which such votes

arc exercisable or as otherwise agreed between the Parties and that the Party

concerned shall not be obliged so to exercise the votes in respect of the number of

Securities greater than the number so lent or transferred to it For the avoidance of

doubt the Parties agree thaç subject as hereinbefore provided any voting rights

attaching to the relevant Securities Equivalent Securities collateral and/or

Equivalent Collateral shalt be exercisable by the persons in whose name they are

registered or in the case of Securities Equivalent Securities collateral and/or

Equivalent Collateral in bearer form by the persons by or on behalf of whom they

are held and not necessarily by the Borrower or the Lender as the case may be

Fees

5.1 Fees In respect of each loan of Securities

br which the Collateral is ch

the Lender must pay fee to the Borrower in respect of the amount

of that Collateral calculated at the rate agreed betveen them and

ii unless the Parties otherwise agree the Borrower is not obliged to

pay fee to the Lender

for which there is no Cash Collateral the Borrower must pay fee to the

Lender calculated at the rate agreed between them

5.2 Where there arc different types of Collateral Where the Collateral comprises

only partly cash clause 5.1 is to be construed as if there were separate loans of

Securities one secured solely by Cash Collateral and the other secured solely by

non-cash Collateral

5.3 of fees In respect of each loan of Securities the payments referred to

in clause 5.1 olthis clause shall accrue daily In respect of the period commencing on

and inclusive of the Settlement Date and terminating on and exclusive of the

Business Day upon which Equivalent Securities are redelivered or Cash Collateral is

repaid Unless otherwise agreed the sums so accruing in
respect of each calendar

month shall be paid in arrears by the Borrower to the Lender or to the Borrower by

the Lender as the case may be not later than the Business Day which is one week

after the last Business Day of the calendar month to which such payment relates or

Such other date as the Parties from time to time agree Any payment made pursuant

to clause 5.1 shall be in Australian currency unless otherwise agreed and shall be

paid in such manner and at such place as shall be agreed between the Parties
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Collateral

6.1 obligation to provide Coils tern Unless otherwise agrced subject to

the other provisions of this clause the Borrower undertakes to deliver to or deposit

with the Lender or in accordance with the Lendcr instructions Collateral of the

kind specified in the relevant Borrowing Request or as otherwise agreed between the

Parties together with appropriate instruments of transfer duly stamped where

necessary and such other instruments as may be requisite to vest title thereto in the

Lender simultancously with delivery of the borrowed Securities by the Lender

6.2 Global margining

lAdiustnlents to Collaterall Unless otherwise agreed between the Parties

subject to paragraph clause 6.4 and paragraph ii in Schedule

The aggregate Value of the Collateral delivered to or deposited with

the Lender or its nominated bank or depositary excluding any

Collateral repaid or redolivored under paragraph ii below as the

case maybe in respect of all loans of Securities outstanding under

this Agreement Posted Collateral shall from day to day and at

any time be at least the aggregate of the Required Collateral Values

in respect of such loans

ii If at any tune the aggregate Value of the Posted Collateral in respect

of all loans ofSecuritics outstanding under this Agreement exceeds

the aggregate of the Required Collateral Values in respect of such

loans the Lender shall on demand repay such Cash Collateral

andfor redeliver to the Borrower such Equivalent Collateral as will

eliminate the excess

iii If at any time the aggregate Value of the Posted Collateral in respect

of all loans of Securities outstanding under this Agreement falls

below the aggregate of Required Collateral Values in respect of all

such loans the Borrower shall on demand provide such further

Collateral to the Lender will eliminate the deficiency

NettIng of Collateral obligations where Party is both Lender and

Borrowerl Unless otherwise agreed between the Panics subject to clause

6.4 and paragraph 1.5 in Schedule where paragraph applies if Party

the firstParty would but for this paragraph be required under

paragraph to repay
Cash Collateral redeliver Equivalent Collateral or

provide further Collateral in circumstances where the other Party the
second Party would but for this paragraph also be required to repay

Cash Collateral redeliver Equivalent Collateral or provide llzrther Collateral

under paragraph then the Value of the Cash Collateral Equivalent

Collateral or further Collateral deliverable by the first Party shall be

sct-olFagainst the Value of the Cash Collateral Equivalent Collateral or

further Collateral deliverable by the second Patty and the only

obligation the Parties under paragraph shall be where exceeds an

obligation of the first Party or where exceed an obligation at the

second Party on demand to repay Cash Collateral redellver Equivalent

Collateral or deliver further Collateral having Value equal to the difference

between and
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6.3 Collateral Value For the purposes of clause 6.2a the Value of the

Posted Collateral to be delivered or deposited in respect of any loan of Securities

while the loan of Securities continues shall be equal to the aggregate of the Value of

the borrowed Securities and the Margin applicable thereto the Required

Collateral Value

6.4 for payment/repayment of Collateral Except as provided in clnuse 6.1 or

clause 6.6 or as otherwIse agreed where any Cash Collateral is to be repaid

Equivalent Collateral is to be redelivered or lIwtlier Collateral is to be provided

under this clause it shall be paid or delivered as stated in paragraph 1.4 in

Schedule

6.5
of Alternative Collateral The Borrower may from time time call

for the repayment of Cash Collateral or the reclelivery of Equivalent Collateral prior

to the date on which the same would othenvise have been repayable or redeliverabie

provided that at the time of such repayment or redelivery the Borrower shall have

delivered or delivers Alternative Collateral acceptable to the Lender

6.6 Return of CollatcrallEqulvalent Collateral on redelivery of Equivalent

Sceurit1es

Cash Collateral shall be repaid and Equivalent Collateral shall be redelivered

at the same time as Equivalent Securities in respect of the Securities

borrowed are redelivered

Where Collateral is provided through book entry transfer system such as

Austraclear orBITS the obligation of the Lender shall be to redeliver

Equivalent Collateral through such book entry
transfer system in accordance

with this Agreement lithe loan of Securities in respect of which Collateral

was provided has not been discharged when the Equivalent Collateral is

redelivered any payment obligation generated within the book entry transfer

system on such redelivery shall until the loan of Securities is discharged or

further Collateral is provided be deemed to constitute an obligation to pay

Cash Collateral

6.7 Receipt by Lender of Income on Collateral Where Collateral other than Cash

Collateral is delivered in respect
of which any income may become payable and an

Income Payment Date in respect of that Collateral occurs prior to the redelivery of

Equivalent Collateral then unless such Income is paid directly to the Borrower the

Lender shall on the date on which such income is paid or on such other date as the

Parties may from time to time agree pay to the Borrower sum of money

Substitute payment equivalent to the amount of such Income that after any

deduction withholding or payment for or on account of any tax made by the relevant

issuer or on its behalf in respect of such income the Lender either actually

received or would have been entitled to receive had such Collateral been held by the

Lender on the Income Payment Date irrespective of whether the Lcndcr received

the same lithe Lender is required by law as modified by the practice of any

relevant taxing authority to make any deluction or withholding from any Substitute

payment to be made under the preceding sentence then the Lender must

promptly pay to the relevant taxing authority the full amount of the

deduction or withbolding and

forward to the Borrower on request copy of any official receipt or other

evidence showing that the fbI amount of any such deduction or withholding

has been paid over to the relavant taxing authority
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II

6.8 BorrowerS rights re Collateral are tiot assignable The Borrower may not

assign transfer or otherwise dispose of or xnortgagc charge or otherwise cncumber

or othenvise deal with its rights in respect of any Collateral without the prior written

consent of the Lender

6.9 Lender may set off obligation to repay or return Equivalent Collateral If the

Borrower fails to comply with its obligation to redeliver Equivalent Securities the

obligation of the Lender in respect of any Collateral may be the subject of set-off

in accordance with clause

6.10 provided to Lenders Nominee Without limiting clause .8 where

Collateral is provided to the Lenders nominee any obligation under this Agreement

to repay or redeliver or otherwise account for Equivalent Collateral shall be an

obligation of the Lender notwithstanding that any such repayment or red elivery may
be effected in any particular case by the nominee

6.11 of Credit If the Collateral in respect of one or more loans of Securities is

or includes letter of credit the Lender may only draw down under that letter of

credit when an Event of Default occurs in relation to the Borrowcr and upon the

Lender drawing down whether or not permitted under this cLause 61 the

Collateral or that part of it represented by the letter of credit becomes Cash

Collateral

6.12 Collateral If the Collateral in respect of one or more loans of

Securities is or includes other Securities and either the Borrower is taxpayer to

whom the Tax Act applies in respect of the disposal of thoso other Securities or in

any other case the Parties so agree

The Parties acknowledge that the provision of those other Securities is by

way of Joan of Securities under this Agreement to which

section 26BC3a of the 1936 Tax Act may apply subject to the re

acquisition time being less than 12 months after the original disposal time

For the
purposes of section 268C3d of the 1936 Tax Act the notifiable

consideration in respect of the provision of those Securities by way of loan

is spccificd as follows

There is no fee

ii There is no adjustment for variations in the market value of the

Collateral or Equivalent Collateral

iii There is other consideration see the obligations of the recipient of

the Collateral under clauses 4.2b 4.2c 4.3 and 6.7

For the avoidance of doubt this clause 6.12 is directed solely at cariing
either or both of the following issues that the provision of the other

Securities as Collateral is eligible for the npplicution of first section 2613C

and secondly where applicable sections 216-10 and 216-30 of the 1997 Tax

Act Accordingly clauses 4.2a 56.1 to 6.11 78 9.1 9.2 unless

othenvise agreed 94 and 12 do not apply to any loan of Securities under

paragraph Instead those Securities ore simply to be regarded as

Collateral for the purposes of those clauses
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Redellvery of Equivalent Securities

7.1 obligation to reddliver quivnIent Securities The Burrower

undertakes to redeliver Equivalent Securities in accordance with this Agreement and

the terms of the relevant Borrowing Request

7.2 may call for redelivery of Equivalent Securities Subject to clause and

the terms of the relevant Borrowing Request the Lender may call for the redelivery

of all or any Equivalent Securities at any time by giving notice on any Business Day

of not less than the Standard Settlement Time for such Equivalent Securities or the

equivalent
time on the exchange or in the clearing organisation through which the

relevant borrowed Securities were originally delivered The Borrower shall as

hereinafrer provided redehver such Equivalent Securities not later than the
expiry of

such notice in accordance with the Lenders instructions

7.3 der may terminate loan if Borrower defaults tfthe Borrower does not

redeilver Equivalent Securities in accordance with such call the Lender may clect to

continue the loan of Securities provided that if the Lender does not elect to

continue the loan the Lender may by written notice to the Borrower elect to

terminate the relevant loan Upon the expiry of such notice the provisions of clauses

82 to 8.5 shaH apply as it upon the expiry of such notice an Event of Default had

occurred in relation to the Borrower who shall thus be the Defaulting Party for the

purposes of this Agreement and as if the relevant loan were the only loan

outstanding

74 of exercise of buy-in against Lender as result of Brrower

default In the event that as result of the failure otthe Borrower to redeliver

Equivalent Sceuritics to the Lender in accordance with this Agreement buy.in is

exercised against the tender then provided that reasonable notice has been given to

the Borrower of the likelihood of such buy-in the Borrower shall account to the

Lender for the total costs and
expenses reasonably incurred by the Lender as it result

of such tbuy-in

7.5 RIght of Borrower to terminate loan early Subject to the terms of the relevant

Borrowing Request the Borrower shall be entitled at any time to tcrminatc

particu Jar loan of Securities and to redeliver all and any Equivalent Securities due

and outstanding to the Lender in accordance with the Lenders instruetions

7A suspended Securities

7A.l This clause 7A applies if

dealings in any borrowed Securities or Collateral Securities are suspended

from trading by the stock exchange on which the Securities were fisted at the

time of delivery under this Agreement whether by reason of the adverse

position of the issuer or otherwise or

for any other reason concerning the issuer of those Securities such as the

liquidation piovisrnnal liquidation admirustritton or recerverstup of the

issuer or the Securities ceasing to be listed for trading on the stock exchange

on which they were listed at the time of delivery under this Agreement or

concerning the exchange or clearing house through which they are traded

one larty is unable to transfer title to those Securities or Equivalent

Securities to the Other Party
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7A..2 At any time while situation described in clause 7A prevails in relation to

particular borrowed or Collateral Securities the Suspended Sccuritics either the

Lender or the Borrower may give notice Suspension Notice to the other in

which event clauses 7A.3 and 7A.4 shall apply

7A.3 If Suspension Notice is given the Borrower and the Lender shall promptly enter

into negotiations in good faith with view to promptly agreeing the market value of

the Suspended Securities for die purposes of this clause 7A Neither the Borrower

nor the Lender may unreasonably withhold or delay itS agreement to markct value

reasonably proposed by the other Party

7A.4 Any market value agreed under clause 7A.3 applies to the Suspended Securities

notwithstanding the definition of Value in chm.ce 26

Set-oft etc

8.1 for simultaneous delivery On the date and time that Equivalent

Securities are required to be redelivered by the Borrower in accordance with the

provisions
of this Agreement the Lender shalt simultaneously red diver the

Equivalent
Collateral and

repay any Gash Collateral held in rcspcct of the

Equivalent Securities to be redelivered to the Borrower Neither Party shall be

obliged to make delivery or make payment as the case may be to the other unless

it is satistied that the other Party will make such delivery or make an appropriate

payment as the case may ho to it simultaneously lilt is not so zatisficd whether

because an Event of Default has occuived in respect of the other Party or otherwise

it shall notify the other Party and unless that other Party has made arrangements

which are sufficient to assure thu delivery or the appropriate payment as the case

may be to the notiLdng Party the notiing Party shall provided it is itself in

position and willing to perform its own obligations be entitled to withhold delivery

or payment as the case may be to the other Party

8.2 Netting following occurrence of Event of Default If an Event of Default occurs

in relation to either Party the Parties delivery and payment obligations and any

other obligations they have under this Agreement shall be accelerated so as to

require performance thereof at the time such Event of Default occurs the date of

which shall be the Performance Date for the
purposes of this clause and in such

event

the Relevant Value of the Securities to be delivered or payment to be made
as the case may be by each Party shall be established in accordance with

clause 8.3 and

on the basis of the Relevant Values so established an account shall be taken

as at the Performance Date of what is due from each Party to the other and

on the basis that each Partys claim against the other in respect of delivery

of Equivalent Securities or Equivalent Collateral or any cash payment equals

the Relevant Value thereof the sums due from one Party shall be seloff

against the sums due from the other and only the balance of the account shall

bc payable by the Party having the claim valued at the lower amount

pursuant to the foregoing and such balance shall be payable on the

Performance Date
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83 VaIue For the purposes of clause 8.2 the Relevant Value

of any cash payment obligation shall equal its par value disregarding any

amount taken into account under or below

of any Securities to be delivered by the Defaulting Party shall subject to

clause 8.4b and below equal the Offer Value thcieot and

of any Securities to be delivered to the Defaulting Party shall subject to

clause 8.4b and below equal the Bid Value thereof

8.4 VahiclOffcr Value

For the purposes of clause 8.3 but subject to and below the Bid

Value and Offer Value of any Securities shall be calculated as at the Close

of Business in the most appropriate market for Secuiities of the relevant

description as determined by the Non-Defaulting Party on the first

Business Day following the Performance Date or if the relevant Event of

Default occurs outside the normal business hours of such market on the

second Business Day following the Perfonnance Date the Default

Valuation Time

Where the Non-Defaulting Party has following the occurrence of an Event

of Default but prior to the Default Valuation Times purchased Securities

fQrming part of the same issue and being of an identical type and description

to those to be delivered by the Defaulting Party and in substantially the same

amount as those Seourities or sold Securities forming part of the same issue

and being of an identical type and description to those to be delivered by the

Non-Defaulting Party to the Defaulting Party and in substantially the same

amount as those Securities the cost of such purchase or the proceeds of such

sal us the vase may be taking into account all reasonable costs fees and

expenses flint would be incurred in connection therewith shall be treated as

the Offer Value or Bid Value as the case may be of the relevant Securities

for the purposes of this clause

Where the amount of any Securities sold or purchased as mentioned in

above is not in substantially the same amount as those Securities to be

valued for the purposes of clause 83 the Offer Value or the Bid Value as
the case maybe othose Securities shall be ascertained by

dividing the net proceeds of sale or cost of purchase by the amount

of the Securities sold or purchased so as to obtain net unit pdce

and

ii multiplying that net unit price by the amount of the Securities 10 be

valued

8.5 Interpretation Securities Any reference in this clause to Securities shall

include any asset other than cash provided by way of Collateral and for the

avoidance of doubt shall include Equivalent Securitles and Equivalent Collateral

86 Event of Default If the Borrower or the Lender for any reason

fails to comply with its respective obligations under clause 6.6 in
respect of the

redelivery of Equivalent Collateral or the repayment ofCash Collateral such failure

shall be an Event of Default for the purposes of this clause and the person failing

to comply shall thus be the Defaulting Party
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8.7 twaiver of right to require simultaneous delivery Subject to and without

prejudice
to its rights under clause 8.1 either Party may fom time to time in

accordance with market practice and in recognition of the practical difficulties in

arranging simultaneous delivery of Securities1 Collateral and cash transfers waive its

right under this Agreement in respect of simultaneous delivery andlor payment

provided that no such waiver in respect of one transaction shall bind it in respect of

any other transaction

Stamp duty taxes etc and loss of tax benefits

9.1 duty ctc The Borrower hereby undertakes promptly topy and account for

any transfer or similar duties or taxes and any loan security or other stamp duties if

any chargeable in connection with any transaction effected
pursuant to or

contemplated by this Agreement and shall indemnify and keep indemnified the

Lender against any liability arising in respect thereof as result of the Borrowers

failure to do so

9.2 to give Transfer of Distribution Statement to Lender re Franked

Distributions If

an Income Payment Date occurs during an Income Determination Period in

relation to particular loan of Securities

had the Lender been the holder of those Securities on the relevant Income

Payment Date it would have received Franked Distribution in respect of

those Securities

the Agreement or the relevant Confirmation states that the Lender is an

Australian Taxpayer

the failure of the Lender to receive Franked Distribution is not due to any

unreasonable act or oniission by or on behalf of the Lender and

neither paragraph in Schedule nor the relevant ConfirmatIon states that

the Lender is not entitled to compensation for the loss of Imputation

Benefits

then

the Borrower must either

if section 216-10 of the 1997 Tax Act applies as soon as practicable

and in any event within 10 Business Days after the relevant Income

Payment Date give to the Lender Transfer of Distribution

Statement in respect of those Securities which the Borrower is to be

taken as having warranted is correct in all material
respects and is

effective for the purposes of section 216-30 of the 1997 Tax Act or

ii otherwise on the 10th Business Day after the relevant Income

Payment Date pay to the Lender an amount equal to the Franking

Credit allocated or under section 202-65 of the 1997 Tax Act
taken to have been allocated to the Franked Distribution and

specified in the Distribution Statement for that Franked Distribution

9.3
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9.4 1Notifiable consideration for the purposes of 26BC3d of the 1936 Tax

ActJ For the purposes
of section 26BC3d of the 1936 Tax Act the notifiable

consideration in respect of any loan of Securities is dissected as follows

fee 5CC clause 51 as applicable end

other consideration see clauses 4.2 and and the definition of

Equivalent Secuiltics in clause 26

All payments including the provision of any non-monetary consideration to

be made by either Party under or in connection with this Agreement have

been calculated without regard to GST

If all or part of any suôh payment is the consideration for Taxable Supply

then when the
payer makes the payment the payer must atler receipt of

Tax invoice pay to the supplier additional consideration equal to the GST

Amount Such additional amount is to be paid on the earlier of

the date of the first payment for the Taxable Supply and

ii the date five Business Days after the date on which the Tax Invoice

for the Taxable Supply is received by the payer

Where under or in connection whh this Agreement Party is required to

reimburse or indemnify for an amount that Party will pay the relevant

amount

including any sum in
respect of GST which has been paid by the

payee upon any supply made to the payee in connection with the

circumstances giving rise to the operation of the indemnity or right of

reimbursement

ii less any GST Input Tax Credit that that Party determines acting

reasonably that the payee is entitled to claim in respect of the

circumstances giving rise to the operation of the indemnity or right of

reimbursement

if person is member of GST Group references to GST for which the

person is liable and to Input Tax Credits to which the person iS entitled

include GST for which the Representative Member of the 3ST Oroup is

liable and Input Tax Credits to which the Representative Member is entitled

in this clause

UST means the goods and services tax as imposed by the GST Law together

with any related interest penalties lines or other charges

GST4snount means in relation to Taxable Supply the amount of 1ST for

which the supplier Is liable in respect of the Taxable Supply

1ST Goiip has the meaning given to this term by the OST Law

GSTLtzw has the meaning given to that term in Mew Tax System Goods

and Services Tax Act 99 or if that Act does not exist for any reason

means any Act imposing or relating to the imposition or administration of

goods and services tax in Australia and any regulation made under that Act
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Input Tax credit has the meaning given to that tcnn by the GST Law

In voice has the meaning given to that term by the QST Law

Representative Member has the meaning given to that tenn by the 1ST Law

Taxable Supply has the meaning given to that term by the 1ST Law

Tax Invotce has the meaning given to that term by the 1ST Law

9.6 1ST

All payments including the provision of any non-monetary consideration

to be made by either Party under or in connection with this Agreement have

been calculated without regard to Non-Australian 1ST

If all or part of any such payment is the consideration for supply of goods

or services however defined in respect of which Non-Australian 1ST is

payable whether by Party or its Related Entities or any person on its

behalf or in its place the supplier to any relevant ta authority or

government agency the other Party must pay to the supplier additional

consideration equal to the amount of any such Non-Australian 1ST Such

additional amount is to be paid on demand by the supplier

Where under or in connection sviih this Agreement Party is required to

reimburse or indemnify for an amount that Party will pay the relevant

amount

including any sum in respect of non-Australian 1ST which has been

paid by the payee upon any supply made to the payee in connection

with the circumstances giving rise to the operation of the indemnity

or right of xc imburseinent

ii less any input tax credit however defined or described that that

Party determines acting reasonably that the payee is entitled under

the Jaw applicable to that Non-Australian GST to claim in
respect of

the circumstances giving rise to the operation of the indemnity or

right of reimbursement

cci
In this clause the expression Non-Australian 1ST means any goods and

services tax value added tax or similar transactional tax however described

imposed on supplies of goods or sericcs however defined under the law of

any jurisdiction outside Australia together with any related interest

penalties tines or other charges

9.7 up

All payments under clauses 4.2 5.1b and 13 of this Agreement aic to

be made free and clear of and without any deduction or withholding for or

on account of any taxes

Accordingly if any deduction or withholding in
respect of any such payment

is required by law as modified by the practice of any relevant taxing

authority then the
payer must

ac6cGe7Doc/34s
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pay to the other Party in addition to the payment tO which that other

Party is otherwise entitled under this Agreement such additional

amount as is necessary to ensure that the net amount free and clear

of any taxes payable by deduction or withholding whether assessed

against one Party or the other will equal the full amount that that

other Party would have received had no such deduction or

withholding been required

ii promptly pay to the relevant taxing authority the fizil amount of the

deduction or withholding by the payer and

iii forward to the payee on request copy of any official receipt or

other evidence showing that the full amount of any such deduction

or withholding has been paid over to the relevant taxing authority

Otherwise unless otherwise agreed in
respect of particular loan of

Securities or particular payment no such gross up is required in respect of

any payment under this Agreement

10 Lenders warranties

Lenders warranties Each Party hereby warrants and undertakes to the other on

continuing basis to the intent that such warranties shall survive the completion of any

transaction contemplated by tlii Agreement that where acting as Lender

it is duly authorised and empowered to perform its duties and obligations

under this Agreement

it is not restricted under the terms of its constitution or in any other manner

from lending Securities in accordance with this Agreement or from

otherwise performing its obligations under this Agreement

ii is absolutely entitled to pass full legal and beneficial ownership of all

Securities provided by it under this Agreement to the Borrower free from all

liens charges equities and encumbrances

where paragraph in Schedule specifies that this clause 10d applies it is

not resident in Australia for the purposes of the Tax Act and either

does not have branch or other permanent establishment in

Australia for the
purposes of the Tax Act or of any applicable double

tax agreement between Australia and its country of tax residence or

ii if it does have such branch or other permanent establishment in

Australia that the loan is not entered into in the course of carrying

on business through such branch or permanent establishment and

unless clause 14 applies it is actingas principal in respect of this

Agreement

OO6OQS VOC45
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11 BorroWers warranties

warranties Each Party hereby warrants and undertakes to the other on

continuing basis to the intent that such warranties shall survive the completion of any

transaction contemplated by this Agreement that where acting as Borrower

it has all necessary icences and approvals and is duty authoriseci and

empowered to perfonu its duties and obligations under this Agreement and

will do nothing prejudicial to the continuation otsuch authorisation licences

or approvals

tt is not restricted under the terms of its constitution or in any other manner

from borrowing Securities in accordance with this Agreement or from

otherwise perfonning its obligations under this Agreement

it is absolutely entitled to pass fill legal and beneficial ownership clot

Collateral provided by it under this Agreement to the Lender free from all

liens charges equities and encumbrances

it is acting as principal in respect of this Agreement and

unless otherwise agreed it shal.l in respect of every
loan of Securities return

to the Lender Equivalent Securities not later than 360 days from the date of

delivery by the Lender of the original Securities to the Borrower

12 Events of Default

12.1 jvents of Dcfautt Each of the following events occurring in relation to either

Party the Dcfaultfng Party the other Party being the Non-Defaulting Party

shall be an Event of Deihult for the purpose of clause

the Borrower or Lender failing to pay or repay Cash Collateral or deliver or

redeliver Collateral or Equivalent Collateral upon the due date and the Non-

Defaulting Party serves written notice on the Defaulting Party

the Lender or Borrower failing to comply with its obligations under clause

and the Non-Defaulting Party serves written notice on the Defaulting Party

the Borrower failing to comply with clause 4.2 or clause 9.2 and the Non-

Defaulting Party serves written notice on the Defaulting Party

an Act of Insolvency occurring with respect to the Lender or the Borrower

and except in the case of an Act of Insolvency which is the presentation of

petition for winding up or any analogous proceeding or the appointment of

liquidator or analogous officer of the Defaulting Party in which case no such

notice shall be required the Non-Defaulting Party serves written notice on

the Defaulting Party

any representations or warranties made by the Lender or the Borrower being

incorrect or untrue in any material respect when made or repeated or deemed

to have been made or repeated and the Non-Defaulting Party serves written

notice on the Defaulting Party
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the Lender or the Borrower admitting to the other that it is unable to or it

intends not to pcrform any of its obligations hereunder and/or in respect of

any loan hereunder and the Non-Defaulting Party serves written notice on

the Defaulting Party

the Lender ifappropriate or the Borrower being declared in default by the

appropriate authority under the Rules or being suspended or expelled from

membership of or participation in any securities exchange or asuciution or

other self-regulatory organisation or suspended from dealing in securities by

any government agency and the Non-Defaulting Party serves written notice

on the Defaulting Party

any of the assets of the Lender or the Borrower or the assets of investors

held by or to the order of the Lender or the Borrower being ordered to be

transferred to trustee by regulatory authority pursuant to any securities

regulating Jegislution and the Non-Defaulting Party serves written notice on

the Defaulting Party or

the Lender or the Borrower failing to perform any other of its obligations

hereunder and not remedying such failure within 30 days after the Non-

Defaulting Party serves written notice requiring it to remedy such failure

and the Non-Defaulting Party serves further written notice on the

Defaulting Party

12.2 of each Party to notify Its Event of Default Each Party shall noti
the other if an event occurs which would constitute an Event of Detiwh in relation to

it with the giving of notice

13 Outstanding payments

interest In the event of either Party failing to remit sums in accordance with this

Agreement such Party hereby undertakes to pay to the other Party upon demand interest

before as vell as after judgment on the net balance due and outstanding for the period

commencing on and inclusive of the original due date for payment to but excluding the

date of actual payment in the same currency at rate per annum equal to the cost without

proofor evidence of any actual cost to the relevant payee as certified by it in good faith if

it were to hind or of funding the relevant amount plus 2% or other agreed percentage per

annum

14 TransactionS entered into as agent

14.1 Transactions Subject to the following provisions of this clause the

Lender may enter into loans as agent in such capacity the Agent for third

person Principal whether as custodian or investment manager or otherwise

loan so entered into being referred to in this clause as an Agency Transaetion

14.2 for Agency Transactions Lender may enter into an Agency

Transaction if but only if

it specifies that loan as an Agency Transaction at or bIore the time when it

enters into it

coaose 0003145
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ft enters into that loan on behalf of single Principal whose identity is

disclosed to the Borrower whether by name or by reference Eo code or

identi tier which the Parties have agreed will be used to refer to specified

Principal at the time when it enters into the loan or as otherwise agreed

between the Parties

it has at the time when the loan is entered into actual authority to enter into

the loan and to perform on behalf of that Principal alt of that Principals

obligations under the agreement referred to in clause 14.4b below and

the Borrower has agreed that the Lender mayact as Agent in respect of the

relevant Ion including as indicated if at all in paragraph in Schedule

143 Undertakings by Lcnderj The Lender undertaies that if it enters as agent into an

Agency Transaction forthwith upon becoming aware

of any event which constitutes an Act of Insolvency with respect to the

relevant Principal or

of any breach of any of the warranties given in clause 14.5 below or of any

event circumstance which has the result that any such warranty vould be

untrue if repeated by reference to the current facts

it will inform the Borrower of that fact and will if so rcquircd by the Borrower

tiirnish it with such additional information as it may reasonably request

14.4 of Agency Transaction

Each Agency Transaction shall be transaction between the relevant

Princqrnl and the Borrower and no person other than the relevant Principal

and the Borrover shall be party to or have any rights or obligations under

an Agency Transaction Without limiting the foregoing the Lender shall not

be liable as principal for the purronnancc of an Agency Transaction or for

breach of any warranty contained in clause 10d of this Agreement but this

is without prejudice to any liability of the Lender under any other provision

of this clause

All the provisions of the Agreement shall apply separately as between the

Borrower and each Principal for whom the Agent has entered into an

Agency Transaction or Agency Transactions as if cach such Principal were

party to separate agreement with the Borrower in all respects identical with

this Agreement other than this paragraph and as if the Principal were Lender

in respect of that agreement provided that

if there occurs in relation to the Agent an Event of Default or an

event which would constitute an Event of Default if the Borrower

served written notice under any paragraph of clause 12 the

Bonower shall be entitled by giving written notice to the Principal

which notice shall be validly given to the Lender in accordance

with clause 20 to declare that by reason of that event an Event of

Default is to be treated as occurring in relation to the Principal If

the Borrower gives such notice then an Event of Default shall be

treated as occurring in relation to the Principal at the time when the

notice is deemed to be given and
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ii ifthe Principal is neither incorporated nor has established place of

business in Australia the Principal shall for the purposes of the

agreement referred to in the preamble in this paragraph be

deemed to have appointed as its agent to receive on its behalf service

of
process in the courts of Australia the Agent or if the Agent is

neither incorporated nor has established place of business in

Australia the person appointed by the Agent for the
purposes of this

Agreement or such other person as the Principal may om time to

time specifSr in written notice given to the other party

The foregoing provisions of this clause do not affect the operation of the

Agreement as between the Borrower and the Lender in respect of any

transactions into which the Lender may enter on its own account as

principal

14.5 Warranty by Lender The Lender warrants to the Borrower that it will on every

occasion on which it enters or purports to enter into transaction as an Agency

Transaction have been duly authorised to enter into that loan and perform the

obligations arising thereunder Oft behalf of the person whom it specifies as the

Principal in respect of that transaction and to perform on behalf of that person all the

Obligations of that
person under the agreement referred in clause 14.4b

15 Termination of course of dealings by notice

Each Party shall have the right to bring the course of dealing contemplated under this

Agreement to an end by giving not less than 15 Business Day notice in writing to the other

Party which notice shall specify the date of termination subject to an obligation to ensure

that all loans which have been entered into but not discharged at the time such notice is

given are duly discharged in accordance with this Agreement and with the tules if

applicablc

16 No reliance on tax or accounting representations by other Party

Each Party acknowledges represents and warrants to the other that except as expressly

stated in this Agreement or any Confinnaion

it has not relied on any advice statement representation or conduct of any

kind by or on behalf of the other Party in relation to any tax including

stamp duty or accounting issues concerning this Agreement or any

transactions effected under it and

it has made its own determination as to the tax including stamp duty and

accounting consequences and trealrnentolany transaction effected under

this Agreement including without limitation of any moneys paid or

received or any property
transferred or received in connection with any such

iransaction
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17 Observance of procedures

Each of the Parties hereto agrees that in taking any action that maybe required in

accordance with this Agrecmcnt it shall observe strictly the procedures and timetable

applied by the Rules ifand to the extent applicable and further shall observe strictly any

agreement oral or otherwise as to the time for delivery or redelivery of any money
Securities Equivalent Securities Collateral or Equivalent Collateral entered into pursuant to

this Agreement

18 Severance

If any provision or this Agreement is declared by any judicial or other competent authority

to be void or otherwise unenforceable that provision shall be severed from the Agreement

and the remaining provisions of this Agreement shall remain in flail Ibrce and effect The

Agreement shall however thereafter be amended by the Parties in such reasonable manner

so as to achieve without illegality the intention of the Parties with respect to that severed

provision

19 Specific performance

Each Party agrees that in relation to legal proceedings it vill not seek specific performance

of the other Partys obligation to deliver or redeliver Securities Equivalent Securities

Collateral or Equivalent Collateral but without prejudice to any other rights it may have

20 Notices

20.1 Any notice or other communication in respect of this Agreement

may be given in any manner set forth below except that notice or other

conununiention under clause 12 or clause 15 may not be given by facsimiLe

transmission or electronic messaging system to the address or number or in

accordance with the electronic messaging system details provided see pare graph

in Schedule and will be deemed effective as indicated

if in writing and delivered in person or by courier on the date it is delivered

if sent by telex on the date the recipients answerbaclc is received

if sent by facsimile transmission on the date that transmission is received by

responsible employee of the recipient in legible form ft being agreed that

the burden of proving receipt will be on the sender and may be met by

transnüssion report generated by the senders facsimile machine

if sent by certified or registered mail airmail If overseas or the equivalent

return receipt requested on the date that mail is delivered or its delivery is

attempted or

if sent by electronic messaging system on the date that electronic message is

received

unless the date of that delivery or attempted deliveiy or the receipt as applicable

is not Business Day or that communication is delivered or attempted or received

as applicable after the cloae of business on Business Day in which case that

communication shall be deemed given and effective on the first following day that is

Business Day
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20.2 Change of Addrcss Either Party mayby notice to the other change the address

telex or facsimile number or electronic messaging system details at which notices or

ether communications are to be given to it

21 Assignment

Neither Party may assign transfer or otherwise dispose of all or any of its rights or

obligations under this Agreement without the prIor written consent of the other Party

22 Non-Waiver

No failure or delay by either Party to exercise any right power or privilege under this

Agreement shall operate as waiver thereof nor shall any single or partial exercise of any

right power or privilege preclude any other or further exercise thereof or the exercise of any

other right power or privilege as provided in this Agreement

23 Time

Time shall be of the essence of the Agreement

24 Recording

The Parties agree that each may electronically record all telephonic conversations between

them

25 MiscellaneoUs

25.1 Entire Agreementi Ths Agreement constitutes the entire agreement and

understanding of the Parties with respect to its subject matter and supersedes all oral

communication and prior writings with respect thereto

25.2 Amendments No amendment in respect
of this Agreement will be effective unless

in writing including writing evidenced by facsimile transmission and executed

by each of the Panics or confirmed by an exchange of telexes or ólectronic messages

on an electronic messaging system

253 jSvrvlval
of Obligations The obligations of the Parties under this Agreement viI1

survive the termination of any transaction

25.4 Remedies Cumulative Except as provided in this Agreement the rights powers

remedies and privileges provided in this Agreement are cumulative and not

exclusive of any rights powers remedies and privileges provided by law

25.5 Counterparts This Agreement and each amendment in respect of it maybe

executed and delivered in counterparts including by facsimile transmission each of

which will be deemed an Original

25.6 Expenses Defaulting Party will on demand indemnify and hold harmless the

other Party for and against all reasonable out-of-pocket expenses including legal

Ihes and stamp duty incurred by such other Party by rensonof the enforcement and

protection of its rights under this Agreement or by reason of the early termination of

any transaction including but not limited to costs of collection
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26 Definitions

In this Agreement

Act of Insolvency means in relation to either Party

its making general assignment for the benefit of or entering into

reorga.nisation arrangement or compositIon with creditors or

its admitting in writing that it is unable to pay its debts as they become

due or

its seeking consenting to or acquiescing in the appointment of any

trustee administrator receiver or liquidator or analogous officer of it

or any material part of its property or

the presentation or filing of petition in respect of it other than by the

other Party to this Agcement in respect of any obligation under this

Agreement in any court or before any agency alleging or for the

bankruptcy winding-up or insolvency of such Party or any analogous

proceeding or seeking any reorgan.isation arrangement composition

re-adjustment administration liquidation dissolution or similar relief

under any present or future statute law or regulation such petition

except in the ease of petition for winding-up or any analogous

proceeding in respect of which no such 30 day period shall apply not

having been stayed or dismissed within 30 days of its filing or

the appointment of receiver adminisirator liquidator or trustee or

analogous officer of such Party over all or any material part of such

Partys property or

the convening of any meeting of its creditors for the purpose of

considering compromise or arrangement within Part 5.1 of the

Corporations Law of Australia or any analogous proceeding

In this definition

liquidator shall be deemed to include provisional liquidator

receiver shall be deemed to include receiver and manage

administrator shall be deemed to include an official manage

arrangement shall be deemed to include scheme of arrangement

and

Ic creditors shall be deemed to include any class of creditors

Agent has the meaning given in clause 14

Alternative Collnternl means Collateral of Value equal to the Collateral

delivered pursuant to clause and provided by way of substitution for

Collateral originally delivered or previously substituted in accordance with the

provisions of clause 65
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Australian Taxpayer means any person other than

Party who is not resident of Australia for the purposes of the Tax

Act whether that Party is acting as trustee nominee or agent cnn
some other capacity at the time Distribution is paid or

Party who is acting in the capacity of trustee nominee or agent for

person who is not resident of Australia for the purposes of the Tax

Act at the time Distribution is paid

Bunkers Aceeptnnces has the meaning given in paragraph 1.1d in Schedule

Base Currency has the meaning given in paragraph in Schedule

Bid Price in relation to Equivalent Securities or Equivalent Collateral means

the best available bid price thereof on the most appropriate market in

standard size

BcI Value subject to clause 8.5 means

in relation to Equivalent Collateral at particular time

in relation to Collateral type more specifically referred to

in paragraph 1.1 in Schedule the Value thereof as ealoulated

in accordance with paragraph 1.2d in Schedule

ii in relation to all other types of Collateral more specifically

referred to in paragraph 1.1 in Schedule the amount which

would be received on sale of such Collateral at the Bid Price

thereof at such time less all costs fees and expenses that would

be incurred in connection with selling or otherwise realising

such Equivalent Collateral calculated on the assumption that

the aggregate
thereof is the least that could reasonably be

expected to be paid in order to cany out such sale or realisailon

and addhig thereto the amount of any interest dividends

distributions or other amounts paid to the Lcnder and in respect

of which equivalent amounts have not been paid to the

Borrower in accordance with clause 6.7 prior to such time in

respect of such Equivalent collateral or the original Collateral

held gross of all and any tax deducted or paid in respect

thereof and

in relation to Equivalent Securities at particular time the amount

which would be received on sale of such Equivalent Securities at the

Bid Price thereof at such time less all costs ibes and expenses that

would be incurred in conncction therewith calculated on the

assumption that the aggregate thereof is the least that could reasonably

be expected to be paid in order to cany out the transaction

Borrower in relation to particular loan of Securities means the Borrower as

referred to in Recital of this Agreement
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Borrowing Pcquest means request which may be oral or in writing in such

loan as is agreed between the Parties written example of which comprises

Schedule to this Agreement by the Borrower to tlie Lender pursuant to

clause 2.1 specifing as necessary

the description title and amount of the Securities required by the

Borrower

the description ifother than Australian currency and amount of any

Collateral to be provided

the proposed Settlement Date

the duration of such loan ifother than indefinite

the mode and place of delivery which shall where relevant include

the bank agent clearing or settlement system and account to which

delivery of the Securities and any Collateral is to be made

the Margin in respect of the transaction ifdifferent from that slated in

Schedule or Schedule as appropriate and

the Fee

Business Day means day on which banks and securities markets are open for

business generally in each place stated in paragraph in Schedule and in

relation to the delivery or redelivery of any of the following in relation to any

loan in the places where the relevant Securities Equivalent Securities

Collateral including Cash Collateral or Equrvalent Collateral are to be

delivered

Cash Collateral means Collateral that takes the form of deposit of currency

Close of Business means

in relation to any borrowing of Securities or redelivery of Equivalent

Securities under this Agreement the final time on Business Day at

which settlement of the transfer of those Securities can take place in

order to constitute good delivery on that day and

in relation to the provision of ColLateral or return of Equivalent

Collateral or the making of any other payment under his agreement

the time at which trading banks close for general banking business in

the place in which payment isto be made or Collateral or Equivalent

Collateral is to be delivered or redehivered

Collateral means such securities or financial instruments or deposits of

currency as are referred to in paragraph 1.1 in Schedule or any combination

thereof which are delivered by the Borrower to the Lender in accordance with

this Agreement and includes the certificates or other doewnents of title if any

and transfer In
respect

of the foregoing as appropriate and includes

Alternative Collateral

Confirmation means the Borrowing Request as it may be amended pursuant

to clause 2.2 or other confirming evidence exchanged between the Parties

confirming the terms of transaction
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Defaulting Party has the meaning given in clause 12

Distribution has the meaning given to that tenn in section 995-11 the

1997 Thx Act

Distribution Statement means statement given in accordance with

scotiGn 202-80 as it may be finally amended under section 202-85 of the

1997 Tax Act

Equivalent Collateral or Collateral equivalent to in relation to any

Collateral provided under this Agreement means securities cash or other

property as the case may be of an identical type nominal value description

and amount to particular Collateral so provided and shalt include the

certificates or other documents of title ifany and transfer in respect of the

foregoing as appropriatel If and to the extent that such collateral consists of

securities that are partly paid or have been converted subdivided consolidated

redeemed made the subject of takeover cupitalisation issue rights issue or

event similar to any of the foregoing the expression shall have the following

meaning

in the case of conversion subdivision or consolidation the securities

into which the relevant Collateral has been converted subdivided or

consolidated provided that if appropriate notice has been given in

accordance with clause 4.2b

in the case of redemption sum of money equivalent to the proceeds

of the redemption

in the oase of takeover sum of money or securities being the

consideration or altemative consideration of which the Borrower has

given notice to the Lender in accordance with clause 4.2b

in the case of call on partly paid securitics the paid-up securities

provided that the Borrower shall have paid to the Lender an amount

of money equal to the sum due in respect of the call

in the case of capitailsation issue the relevant collateral together

with the securities allotted by way of bonus thereon

in the case of rights issuC the relevant Collateral together with the

securities allotted thereon provided that the Borrower has given

notice to the Lender in accordance with clause 4.2b and has paid to

the Lender all and any sums due in rcspcct thereof

in the event that payment or deliveiy of Incrne is made in respect of

the relevant Collateral in the form of sccurities or certificate which

may at future date be exchanged for securities or in the event of an

option to take Income in the form of securities or certificate which

may at future date be exchanged for securilies and notice has been

given to the Lender in accordance with clause 4.2b the relevant

Collateral together with securities or certificate equivalent to those

allotted and

in the case of any event similar to any of the foregoing the relevant

Collateral together with or replaced by sum of money or securities

equivalent to that received in respect of such Collateral resulting fl-am

such event
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For the avoidance of doubt in the case of Bankers Acceptances Collateral

type Equivalent Collateral must bear dates acceptances and endorsements

if any by the same entities as the bill to which it is intended to be equivalent

and for the
purposes

of this delinition securities are equivalent to other

securities where they are of an identical type nominal value description and

amount and such term shall include the certificate and other documents of or

evidencIng title and transfer in respect of the foregoing as appiopriatc

Equivalent Securities means securities of an identical type nominal value

description and amount to particular Securities borrowed and such tenn shall

include the certificate and other documents of or evidencing title and transfer

in respect of the foregoing if appropriate If and to the extent that such

Securities are partly paid or have been converted subdivided consolidated

redeemed made the subject of takeover capitalisation issue rights issue or

cvcnt similar to any of the foregoing the expression shall have the following

meaning

in the case of conversion ubdiviinn or consolidation the Securities

into which the borrowed Securities have been converted subdivided or

consolidated provided that if appropriate notice has been given in

accordance with clause 4.2b

in the case of redemption sum of money equivalent to the proceeds

of the redemption

in the case of takeover sum of money or securities being the

consideration or alternative consideration of which the Lender has

given notice to the Borrower in accordance with clause 4.2b

in the case of call on partly paid securities the paid-up securities

provided that the Lender shall have paid to the Borrower an amount

of money equal to the sum due in respect of the call

in the case of capitalisation issue the borrowed Securities together

with the securities allotted by way of bonus thereon

in the case of rights issue the borrowed Securities together with the

securities allotted thereon provided that the Lender has given notice

to the Borrower in accordance with clause 42b and has paid to the

Borrower all and any sums due in respect thereof

in the event that payment or delivery of income is made in respect of

the borrowed Securities in the form of securities or certificate which

may at future date be exchanged for securities or in the event of an

option to take Income in the form of securities or certificate which

may at future date be exchanged for securities and notice has been

given to the Borrower in accordance with clause 4.2b the borrowed

Securities together with securities or certificate equivalent to those

allotted and

Ii in the case of any event similar to any of the foregoing the borrowed

Securities together with or replaced by sum of money or securities

equivalent to that received in respect of such borrowed Securities

resulting from such event
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For the purposes of this definition securities are equivalent to other securities

where they are of an identical type nominal value description and amount and

strch term shall include the certificate and other documents of or ev.idcncing

title and transfer in respect of the foregoing as appropriate

Event of Default has the meaning given in clause 12

Fee in respect of transaction means the fee payable by one Party to the other

in respect of that transaction under clause

Franked Distribution has the meaning given to That term in section 995-1

of the 1997 TaxAct

Franldng Credit ha the meaning given to that term in seCtion 995-11 of the

1997 Tax Act

Imputation flenefits has the meaning given to that term in section 204-306

other than paragraph thereof of the 1997 Tax Act

Imputation System has the meaning given to that term in section 995-11 of

the 97 Tax Act

Income means any dividends interest or other distributions of any kind

whatsoever with respect to any Securities or Collateral

Income Determination Period in relation to particular loan of Securities

means

in relation to the Securities the period commencing when the

Securities cease to be registered in the name of the Lender or the

relevant transferor upon or before delivery of those Securities under

clause and ending when Equivalent Securities are registered in the

name of the Lender or the relevant transferee upon or following

reddivery of those Equivalent Securities under clause 7.1 and

in relation to Collateral other than Cash Collateral the period

commencing when the collateral ceases to be registered in the name of

the Borrower or the relevant transferor upon or before delivery of

that Collateral under clause 6.1 end ending when Equivalent Collateral

is registered in the name of the Borrower or the relevant transferee

upon or following redelivery of that Equivalent Collateral under clause

6.6

income Iuyment Date in relation to any Securities or Collateral means the

date on which Income is
paid

in respect of such Securities or Collateral or in

the case of registered Securities or collateral the date by reference to which

particular registered holders are identified as being entitled to payment of

income

Lender in relation to particular loan of Securities means the Lender as

referred to in Recital of this Agreement

Margin has the meaning in paragraph 1.3 in Schedule

Nominee means an agent or nominee appointed by either Party to accept

delivery of hold or deliver Securities Equivalent Securities Collateral and/or

Equivalent Collateral on its behalf whose appointment has been notified to the

other Party

OO6Os81.DOC345
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Non-Defaulting Party has the meaning given in clause 12

Oiler Price in relation to Equivalent Securities or Equivalent Collateral

means the best available offer price thereof on the most appropriate market in

standard size

011cr Value subject to clause 8.5 means

in relation to Collateral equivalent to collateral type more

specifically referred to in paragraph 1.1 in Schedule the Value

thereof as calculated in accordance with paragraph 1.2d in

Schedule and

in relation to Equivalent Securities or Collateral equivalent to all other

types of Collateral more specifically referred to in paragraph LI in

Schedule he amount it would cost to buy such Equivalent

Securities or Equivalent Collateral at the Offer Price thereof at such

time plus all costs fees and expens that would be incurred in

connection therewith calculated on the assumption that the aggregate

thereof is the least that could reasonably be expected to be paid in

order to carry out the transaction

Paid in relation to Distribution includes credited distributed or issued and

like terms are to be construed accordingly

Partics means the Lender and the Borrower and Party shall be construed

accordingly

Performance Date has the meaning given in clause

Posted Collateral has the meaning given in clause 6.2ai

Principal has the meaning given in clause 14

Reference Price means

in relation to the valuation of Securities Equivalent Securities

Collateral and/or Collateral equivalent to type or more

specifically referred to in paragraph 1.1 in Schedule such price as is

equal to the mid market quotation of such Securities Equivalent

Securities Collateral andor Equivalent Collateral as derived from

reputable pricing infonnation service such as the services provided by

SEATS Bloomberg or Reuters reasonably chosen in good faith by the

Lender or if unavailable the market value thereof as derived from the

prices or rates bid by reputable dealer for the relevant instrument

reasonably chosen in good faith by the Lender in each case at Close of

Business on the previous Business Day and

in relation to he valuation of Securities Equivalent Securities

Collateral and/or Collateral equivalent to Collateral types b-f more

specifically referred to in paragraph in Schedule the market

value thereof as derived from the prices or rates bid by market maker

or reputable dealer for the relevant instrument reasonably chosen by

the Lender in good faith or in the absence of such bid the average of

the rates bid by two leading market makers reasonably chosen in good

faith by the Lender in each case at Close of Business on the previous

Business Day

co6oa7.DOcs3I4a
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Relevant Payment Date has theineaning given in clnuso 42a

Required Collateral Value has the meaning given in clause 6.3

Rules means the rules for the time being of the Stock Exchange where either

Party is member of the Stock Exchange andlor any other regulatory

authority whose rules and regulations shall from dine to time affect the

activities of the Parties
pursuant to this Agreement provided that in an Event

of Default where either Party is member of the Stock Exchange the Rules

and Regulations of the Stock Exchange shall prevail

Securities means eligible securities within the meaning of section 26BCl
ofhe 1936 Tax Act which the Borrower is entitled to borrow from the Lender

to accordance with the Rules and which may be or arc the subject of loan or

provided as Collateral pursuant to this Agreement and such term shall include

the certificates or other documents of title ifany in respect of the foregoing

Settlement Date means the date upon which Securities are or are to be

transferred to the Borrower in accordance with this Agreement

Standard Settlement Time in relation to Security means the period of time

within which transactions in such Securities are customarily required to be

settled

Stock Exchange means the Australian Stock Exchange Limited

Tax Mt includes

thc Income Tax Amassment Act 936 the 1936 Tax Act

the Income Tax Assessment Act 1997 the 1997 Tax Act and

Schedule to the Taxation Administration Act 1953

Transfer means

in relation to Cash payment or delivery by wire transfer into one or

more bank accounts

in relation to certificatcd securities that cannot or which the Parties

have agreed will not be paid or delivered by book-entry payment or

delivery in appropriate physical form to the recipient or its account

accompanied by any duly executed instruments of transfer

assignments in blank transfer tax stamps and any other documents

necesstny to constitute valid and legally effective transfer to the

recipient

in relation to securities that must or which the Parties have agreed

will be paid or delivered by book-entry initiating the Transfer by the

giving of written instructions including Instructions given by

telephone facsimile transmission telex e-mail or message generated

by an electronic messaging system or otherwise to the relevant

depository institution or other entity specified by the recipient together

with written copy thereof to the recipient sufficient fcomplicd with

to result in valid and legally effective transfer of the relevant interest

to the recipient

OObO1OOC14b
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Transfer of Distribution Statement1 in relation to Disuibutions1 means

properly completed document in the form or substantially in the form of

Appendix 6.27 to the Rules or properly completed statement in another form

which is acceptable forthe purposes of section 216-30 of the 1997 Tax Act.

Transferring Party means the Party nialdog or effecting Transfer to the

other Party

Value at any particular time means in relation to Securities and Equivalent

Securities the Reference Price thereof then current and in respect of Collateral

and/or Equivalent Collateral such worth as determined in accordance with

paragraph Ii in Schedule

27 Governing Law and Jurisdiction

27.1 law This Agreement is governed by and shall be construed in

accordance with the law in force in New South Wales Australia

27.2 to jurisdictioni Each Party irrevocably and unconditionally submits to

the non-exclusive jurisdiction of the courts of New South Wales in respect of any

dispute
in coniiection with this Agreement

EXECUTE as an agreement

0060981.D0C13145
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Schecfute articu Jars

COLLATERAL see dcflnitian in dause 26 and also clause

1.1 Types 4cc definition of Collateral in clause 26

collateral acceptable under this Agreement may include the following or othcrwisc us

agreed between theParties from time to lime whether transferable by hand or within

depositary

Cash

Australian Government Inscribed Stock

Australian State or Territory Government stock bonds or promissory notes

including those issued by any central borrowing authority uh as Trcasury

Coiporution of New South Wales

Bills of exchange accepted by an bank CalTyflhg on business in Australia Bunkers

Aveptunccs with an SP rating Alor Moodys rating ofPl

Prornissry notes issued by any such bank

Negotiable Certificates of Deposit issued by any such bank

Corporate bonds in registrable form

It Irrevocable Standby Letters of Credit issued or confirmed by any such bank and

At the discretion of the Lender Equity Securities listed on the Australian Stock

Exchange and included in the SP/ASX 200 Index

1.2 Valuation of Collateral see de/ii ion of 4Vnlue in clause 26 and clause 6.2k

Collateral provided in accordance with this Agreement shall be evaluated by rctrence to the

following or by such means as the Parties may from time to time agree

in respect
of Collateral type the amount thereof in or converted into the Base

Currency

in respect of Collateral type the value calculated by reference to The mdd1e

market price of each stock as determined daily by the Reserve Bank of Australia

adjuslcd to include the accumulated interest thereon

in respect
olCollateral types to and the Reference Price thereof

in respect of Collateral type
the value specified therein

MargIn see definition in clausc 26 and clause 6.3

The Value of any Collateral delivered or to be delivered pursuant to clause by the

Borrower to the Lender under the terms and conditions of this Agreement shall on each

Business Day represent not less than the Valuà of the borrowed Securities together with the

following additional percentager
hercinbefore referred to as the Margin unless

otherwise agreed between the Parties

000609B7D0C314S
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in the case of Collateral type 5% or

in the case of Collutetal typca to and 5% except that for Negotiable

Certificates of Deposit the Margin shall be the accumulated interest thereon or

in the case ofCollareral type 5% or

in the case of Collateral type such amount as is notified by the Lender to the

Bcrmwer and in the event no amount is noti fied then 10%

If the Value of the borrowed Securities includes any margin over the mid market price of die

borrowed Securities this hat1 be taken into account in determining the Margin applicable

1.4 Basis of Margin Maintenance see clause 6.4

Minimum period after demand for transferring Collateral or Equivalent Collateral other than

Letters of Credit

if request
is received prior to 11am EST on Sydney Business Day then prior to

close of business on the day the request is received

if the request is received after 11am EST then prior to lain the following Sydney

Business Day

minimum period after demand for transferring Letter of Credit within two Business

Days

1.5 Minimum adjustments see clauses 6.2faXii and 7iiJ

The Lender may not demand that Iluther Collateral be provided by the Borrower if

the aggregate deficiency calculated in accordance with clause 6.2 is less than the

lesser of

550000 and

ii 2% of the Value of the Required Collateral Value

The Borrower may not demand the return of Collateral provided to the Lender if the

Borrower has committed an Event of Default in respect of any tmnsaclion or if the

aggregate excess calculated in accordance with clause 6.2 is less than the lesser of

SSQ000 and

ii 2% of the Required Collateral Value

BASE CIJBRENCY see definition ju 26 0jc/ssc

The Base Currency applicable to this Agreement is Australian Dollars

LEI4IERS WARRANTIES see clause 10d

Clause 104 shall not apply to either party

VOTiNG see clause 4.3

Clause 4.3 does not apply

pLACE OP BUSINESS see definition of Business Day in clause 26

Sydney

OQ6O9$ 00145
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ADDRESS FOR NOTICES AND STATUS OF PARTIES see churse 20.1

6.1 Address for notices or communications to

DEUTSCHE SECURITIES AUSTRALIA LIMITED

Address Level 16 Cnr Hunter and PhilIip Streets

Sydney NSW 2000

Attention Head of Stock Lending

Facsimile No 02 8258 1400

Telephone No 02 8258 69

Electronic Messaging System Details not applicable

which is an Australian Taxpayer

6.2 Address for noticCs or communications to

NATIONAL AUSTRALIA BANK LIMITED

Address Level 21

500 Bourke Street

Meiboume Victoria 3000

Attention Mr Rob Richards

Facsimile No 61 1300 851 032

TelephoneNo 6138641 1905

Electronic Messaging System Details RobRichasnab.com au

which is an Australian Thxpaycr

COMPENSATION FOR LOSS OF I1PUTAT1ON BENEFiTS see clause 9.2

Is required by both parties unless slated otherwise in Confirmation or if Party is not an

AustraJ inn Taxpayer as such Party is not entitled to compensation in any event

in November 2003

AGENCY see clause J42d

Clause 14 may apply to Deutsche Securities Australia Limited No

Clause 14 may apply to National Australia Bank Limited No

006058700Cm45
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Schedule Specimen Form of Borrowing Request see
clause 2.1 and definition of Borrowing Request in

clause 26

to the account of IIN in CHESS

No longer than eleven months and 20 days afler

the Borrowed Securities are delivered under

this Borrowing Request

Cash

dvp on CHESS

eg per annum on the Cash

Collateral or per annum on the daily

value of the Borrowed Securities as

appropriate

Please confirm your acceptance of this Borrowing Request by return fax

Signature of Authorised

Representative

Name and title of Authorised

Representative

To and Address of Lcndcrj

This is Borrowing Request under the Master Securliies Lending Agreement between us dated if

the Agreement

We wish to make the following borrowing of Securities

DescriptIon of Securities II Mlypaid ordinary shares in

Amount of Securities eg million

Proposed Settlement Date of today
Borrowing

Time Mode and Place Delivery of

Securities including as appropriate

settlement system and account to which

delivery is to be made

Duration of Lonn

Type of Collateral

Time Mode and Place of Delivery of

Cofluteral

Rates see clause 5.1 of the

Agreement

Dated it

For and on behalf of of Borrower

0006098 DCCI3 t46
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Schedule Supplementary Terms and Conditions if any

This Schedule forms part of and amends the Master Securities Lending Agi-cernent including

Schedule to which it is Schedule as follows

Clause 4.2b For the purposes of this paragraph reasonable time is not less than the

Standard Settlement Time for such Securities or Collateral

new clause 4.4 is added as Ibilows

Where Securities are subject to loan under this Agreement and those Securities are or

become the subject of dividend reinvestmeflt plan the Borrower will if instructed by the

Lender Luke all necessary action to reinvest any dividend in accordance with that plan so

that the Securities so acquired are added to the Securities the subject of the loan under this

Agreement

Where the above requirements may not otherwise be met without limiting the Lenders

rights under this Agreement the Lender may recall the loan in sufficient time for the

requirements
to be able to be met

new clause 4.5 is added as follows

The Borrower must take reasonable action 10 protect Corporate Action entitlements of the

Lender in accordance with the reasonable instructions of the Lender

Where the above requirements may not otherwise be met without limIting the Lenders

tights under this Agreement the Lender may recall the loan in sufficient time to be able to

protect
its entitlements

Clause 6.6b Replace the second sentence as follows

Property in and title to the Equivalent Collateral redelivered by the Lender through book

entry transfer system shall not pass to the Borrower until the Securities due for redelivery by

the Borrower have been received by the Lender This provision shalt except the extent

that the same cannot be overridden override the regulations or other provisions governing

the book entry transfer system

new clause 6.13 is added as follows

National Australia Bank Limited NAB undertakes for the benefIt of Deutsche Seewities

Australia Limited that Equity Securities delivered to NAB as Collateral under Clause will

be held at all times in segregated Equity Securities collateral account and not used to

facilitate short selling or stock lending

In clause 121n the words Equivalent Securities are added after redeliver collateral

in clause 12.1b tho words or clause are added after clause

Clause 26 The definition of

1tAct of Insolvency is amended by replacing the words Corporations Law of

Australia in sub clause with the words Corporations Act 2001 Cwlth

The detinition of Close of Business is amended by replacing the word

agreement in sub clause bwith the vord Agreement

The following additional definition is inserted

C0609$7 DOt45
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Corporate Action means without limitation1 the making declaration payment

issue offering or announcement of any interest or other income as well as any

bonus securities rights to acquire ilirther securities options or other entitlements

whatsoever and also any meeting of any sort and any conversions subdivisions

consolidations redemptions maturities takeovers pre-emptions options or other

rights in respect of SecuritIes andlor Equivalent Securities by their issuer

Cd The definition of Reference Price is deleted and replaced with the following

Reference Price means the price of such security as published by recognised

and generally well-respected pricing information service from time to time

together with any accrued but unpaid interest or other income If any to the extent

not lucluded in the price quoto so obtained

Schedule

The parties agree
that despite any provisions in the Agreement to the contrary

Collateral of the type described in Schedule 1.1d and are not acceptable

collateral and

1.1i is amended by replacing ASX200 with ASXI 00

10 Schedule Clause 1e and Ii of Schedule is amended by deleting the word Borrowed and

replacing it with the wordborrowed

ii Replacement This Agreement constitutes an amendment and restatement of the Australian

Master Securities Lending Agreement dated as of gth February 2001 between Deutsche

Securities Australia Limited and National Australia Bank Limited the Old Agreement With

effect from the date of this Agreement

this Agreement shall govern the rights and obligations of the parties in connection

with all transactions howsoever defined entered into under the Old Agreement

and

the terms of the Old Agreement shall be deemed to be superseded and of no ftirthcr

force or effect

All confirmations referring to and forming part of the Old Agreement shall with effect from

the date of this Agreement be deemed to refer to and form part of this Agreement and each viIl

constitute Confirmation under this Agreement and evidence transaction as defined by this

Agreement The terms this Agreement Agreement herein hereinafler hereof

hereto and other words of similar import shall mean this Agreement unless the context

otherwise specifically requires

QJbQ$8.00CfJ346
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ci

SIGNED by

DEUTSCHE SECURITIES AUSTRALIA

LIMITED

Signature of witness

cotI mit
Name of witness block letters

Address of witness

Occupation of witness

EXECUTED on behalf of the

4AT1ONAL AUSTRALIA BANK LIMIThI

ABN 32004 044 937

by its Attorney

MARTiN RUD WiCK

who hods the position of Level Attorney under

Power of Attorney dated March 2007 in the

presence
of

Signature of\Vit ess

Kuren Leong

Name ol Witness

21/5X Rourke Street Melbourne Vic 3000

Address of Witness

Manager Documentation

Occupation of Witness

Signature of

Signature of Attorney

Head of Business Services

OC6O7OQCJ314S
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ASX RELEASE

The following release was made to the

Australian Securities Exchange Limited today

Notice of initial substantial holder Deutsche Bank AG
PART
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AGREEMENT

The Parties herein are dsirnus of agreeing to procethue whereby either

one of them the Lend er will mkc av1able to the other ofthni the

Borrower from tirrie to timeSecurities hereinafter deuincd

Mi tranacuions carried out underthis Agreement wilt be effected in

accordance with the Rules as hereinafter defined if applicabte together

with current market practices customs nod conventions in so far as they

arc not inconsistent with the terms ofthis Agreemeat

Definitionsl The terms defined in cLause 26 and in Schedule have the meanings Lherin

specified for the purposes oIthis Agreement

Ilnconsistency In the event of any inconsistncy between the provisions of Schedule and

the other provisions of this Agreement Schedule will prevail In the event of any

inconsistency between the provisions if any of Schedule and the other provisions ofihis

Agreement includin.g SeheuIe Schedle will prevail In the event ofny inponsisteny

between the provisins of any Conuimiation and this Agreernetr including Schedules and

such Confirmation will previil for the purpose
of the relevant transaction

Single greernentJ AU transction are entered hto in reliance on the fact that this

Agreement and all Confirmations form sink agieement between the Parties coflectively

rfeired to as this Agreement and the Parties would not otherwise enter into any

transactions

In this Ag.reernent

ça Unless the context otherwise requires

The singular includes the plural and vice versa

ii person Thcludes corporation

iii corparation includesh body corprat and any statutery authority

iv reference to statute .odinance code or other law or the Rules includes

regulation or other instrumentsuider it or them and consolidations

amendments re-enactrneits or replacements any of thetli

tb Notwithstanding the use of expressions such as borrow lend Cnllnterar

Margixf redoJiver etc which arc used to reflect terminology used iti thç market for

transactionsof the kind pfovided for ih this Agreement title to Securities borrowed

or lent adColJatcrat provided in aecordmce with this AgreemcntshaU pass from

one Party to another as provided form this Agreement the Party obtaining such tItle

being obliged to redeliver Equivalent Securities or Equivalent Collateral as the case

provisions

rpretation

may he



IOthr agreenurnts Where at iny time there is in exisnncc any other agreement between the

Parties terms of which rnate provision for
tjie

of Securities as defined in this

Agreement as welt as Other securities the terms of this Agreement shalt apply to the lendim

of such Secuities to the exclusion of
any

other such agreement

is to be made to Partys nominee or otherwise in accordance with the

directions ofa Party whether by the other Part or by third party it shall be deemed for the

purposes of this agreement to have been paid or made to the first mentioned Party

rowing Repiest and acceptance thereofl The Lender will lend Scurities to the

_orrower and the Borrower will borrow Securities from the Lender in accordance with the

erms and comdjtioris Of ibis Agreement and with the Rules provided always that the Lender

havc reedved from the Borrowei and accepted by whatrve.r means Borrowing

to Borrowing RcquestJ The BOrrOwer has the right to reduce the amount of

cJrities referred to in or otherwise vary Borrowing Request provided that

the Borrower has nt lied the Lender of such reduction or variation no later than

midday Australian Eastern standard or summer as appropriate tirne.on the clay which

iS two Bsinvs Days prior tu the Selilcuieni Date unless otherwise agreed between the

Partie- and

the Lender shall have accepted such reduction or variation by whatever mans

Securities

Olivcry of Securitiesi The Lender shail procure the delive of Securitiesto the nrrowcror

ive sach Securities in accordance with the relevant BorrowingRqiiest toethcr with

riate instrunintsoftrnsfer where nccessary duly stamped wbere.necesary and such

instrument if any as may be requisite to vest title thereto in the Bqrrowcr $tich

.irities shalt be dcmed to have been delivered by the Lender to the.BorrOwer ott delivery to

Borrower or as it shall direct of the relevantinstruinotits oftrarsferqnd rtlfiotesor other

ments of title ifany or in the ease of Securities title to which isregistered-in computer

Isyslein which provides for the reording nd trans1r of title to the same by way of

troriic entries such as CHESS cn the transfer of thie in accordance with-the rules and

cedures of such system
zis in forCe from time to time or by such ether means as intv be

All headings appear for ôonvenicnce only and shall not affect the interpretation of

this Agreement

conversion For the
purposes

of clauses and .4 when conversion into the

Base Currency is required all prices sOms or values including any Value Offer Value and

Bid Value of Securities Equivalera Securities Cilateral qr Equivalent Co1lterat including

Lush collateral stated in currencies other than the Base Cuency shall be converted into the

Bose Currency at the rate quocd by an Australian bank seletcd by the Lndr or if an Event

cii Defliult has occurred in relntipn to the Lender by the Borrower at or about 11 OOam

Sydney time on the day of conversion as itsspt rate for the sale by the bank of the Base

Currency in exchange for the relevant other currency

Securities



shall pass
from one Party to th cithcr on dcl key or rsdelivery of the same in accordance with

this Agreement free frott all liens charges equities ajid encumbrances th case of

Securities Collateral Equivalent Securities or EquivaleM Collateral title to hkh is registered

in oputer based system which provides for the -eording and transfer of title to the same

by way of clccttonie entries delivery and transfer of titic shafl iake place in accordance with

the niles and procedures of such system as in force from time tu time

distributions Unless otherwise agreed where lnomo is paid in rcktion to any

Securities on or by reference nn Income Pament Date on which such Securities arc

the subject of loan under this Agrecniertt the Boixower shall on the date of the

payment of such Income oron such other date as the Parties may from time time

agree the Relevant Payment Date pny and dcihcr sum ol mprley equivalent to

the same the Lender irrspcctive of whether the Borrower teceived the same

distributionsl Suhjec.i to paragraph unless otherwise agreed where

in respect any borrowed Seuritie or any Collateral any rights relating to

conversion suh-divisin couolidation pre-cniptIon rights.arising under takeover

offer or other rights including those requiring election by the holder for the time being

of such Securities or Coll3teraJ becorn exorcisableprior to the redelivcry of

Equivnlent Securities or Ealuivakot Cllateral then Lender or Borrower as the

case may he may within reasoaabte.thne before the latest time for the excciseofdi

right or option give writlen notice to the other Party that on redelivery ofEqiivnlent

Securities or Equivalent Collateral as the case may be itwishe to receive Equivalent

Securities or Equivalent Collateral usuch form as wiUaris Ithe righti exercised or

in the case of right which m3y be exercised iii moosthan one manner is exercised as

is specified in such written nOtice

Act ss 26BC3cii and reqitirements Notwithstanding paragraph

where in respect of any Borrod Securitjes or any Collateral the relevant issuer

company trustee government or government authority ItSUeS any right qr option in

respect of the Borrowed Securities pr.Colattr as the cast may be the Borrower or

tje Lender respectively must deliver or thake as case may be to the other Party

onihe date of such issue or on such other date as the arties may from time to time

the right option or

Distributions and Voting

of titlej The Pnrtie shall execute and deliver all uceessury documents and gwe all

iiecesary instructions to procure that all riglic title and interest in

any Sccui iti burrowed pursuant to eause

any Equivalent Securities redelivered pursuant t.o clause

any Collateral delivered purstrant to clause

any Equivalent Collateral redelivered pursuant to clauses or

ii an identical right or option or



payment equal to the value to the Lender or the Borrower respectively of the

right or option

together with any such endorsements or assignments
shall be custornar and

appropriate

of payment Any payment to be made by the Borrower under this clause

shall be made manner to be agreed between the Parties

VotingJ Unless paragraph
.4 in Schedule specifies that this clause 4.3 does not apply each

Party undertakes that where it holds Securities of the same descriptioii as any Securities

borrowed by it or tcanstrred to it by way of Collateral at time when right to vote arises hi

respect
of such Sectsrities itwill use its best ndCavours to arrange

for the voting rights

attached to such Securities to exercised itt accordance with the instructions of the Lender or

Borrower as the case may be provided always that each Party shall use its best endeavours

to notify the other of its instructions in writing no later than seven Business Days prior to the

date upon which such votes are exercisable or as otherwise agreed between the Parties aid

that the Party roncerhed shall not lv oblIged so to exercise the votes in respect.olthe number

of Securities greater than the number so lent or transferred to it For the aviidance of doubt

the Parties agree that subject as hereinbefore provided any voting rights attaching to the

relevant Securities Equivalent Securities Collateral and/or Equivalent Collateral hufl he

xereisnble by the persons in whose name they are regierrd or in the ease ofSrcuritiec

Equivalent Securities collateral and/or Equivalent Collateral in bearer form by the persons by

or on behalf of whom they are held and not necessarily by the Borrower or the Lender as The

case may be

In respect of each loan of Securities

for which the Collaterat is cash

the Lender must pay fee to the Borrower in
respect

the amount of that

Collateral calculated at the rate agreed between Them and

ii unless the Parties otherwise agree the Borrower is notobliged to pay alec to

the Lender

fh for which there is no Cash Collateral the Borrower must pay fee to the Lender

cloulatcd atth rt agreed between them

there are differeit types of Collateral Where the Collateral comprises only partly

cash clause 5.1 is to be construed as if.thre were separate loius of Securities one secured

solely by Cash Collateral nd the other sccure solely by non-cash Collateral

Calculation of fees In respect of each loan of Securities the payments referred to in clause

5.1 of thi clause hall accrue daily in respect of the pcriodcomniencing on and ipelusive of the

Settlement Day and terminating on and exlusiveof the Business Day upon which Equivalent

Securities are redelivered or Cash Collateil is repaid Unless otherwise agreel the sums so

accruing in respect of each calendar month shalt be paid in arrears by thç Borrower to the

Lender or to the Iorrower by the Leqder as the case may be ndt latet than the Business Day

which is one week after the last Business Day of the calendar month to vbih such paynint

relate or such other date athe Parties from time to time gree Any payment made pursuant to



tBorrower obligatrnn to provide Collaterall Unless otherwise agreed subject to the other

provisions of this clause the Borrower undertakesto deliver to or deposit with the Lender or

in accordance with the Lenders inStructions Collateral of the kind spedified in the relevant

Boro wing Request Or as otherwise agreed between the Parties together with appropriate

istrument of ttansfcr duly stamped where necesnry md such other instnjjrienl.s as may be

requisite to vest title thereto in the Lender simultaneously with delivery of the Borrowed

Securities by the Lender

IAdjustrnents to Collateral Untes mtherwise agreed between the Parties subject to

paragraphb clause 6.4 and paragraph 1.5 in Schedule

The aggregite Value cif the Colhteral delivered to or depositc4 with the Lender

or its nominated bank or depositaty excluding any Collateral repaid or

redelivered under paragraph ii below as the case may be in respect of all

loans olSecurities outstanding under this Agreemeni Posted Collatcrnl

shall from day to day and any time be at least the aggregate of the Required

Col1atral Values in respect of such loans

ii If at any
timn the

aggregate
Value of the Posted Collateral in respect of all

Joans of Securities outstanding under this ASreement exceeds the aggregote
of

the Required Collateral Values inrespeotoisuch leans the Lender shall on

demand repay such Cash Collaterail and/or redeliver to the Borrower such

Equivalent
Collateral as will eliminate the excess

iii lot any time the aggregate Value of the Potcd Collateral in tespeci of all

loans of Securities outstanding underthis Agreement falls below the aggregate

of Required Collateral Values in respect
oiall such loans the Borrower shall

on demand provide such further Cllatcral tothe Lender awill eliiithiute the

deficiency

of Collateral obligations where Party is both Lender nd Borrower

Unless otherwise agreed between the Patties subject Ip clouse.4 and paragraph 1.5 in

Schedule where $rngmaph applies if Party the9irst Party would but for

this paragraph be required under paragraph to repay Cash Collateral redeliver

quivaientColleral orprovide further Co1laetl in circumstances where the other

Party the second Party would but thr this paragraph also be
required to repay

Cash Collaemal1 redcliver Fquivalent Collateral or prqyidc further Cojlnteral under

paragraph
then the Value of the Cash Collateral Eqtivolent

Collateral or further

Collateral deliverable by the lirst Party shall be set-oitagainst the Value of the

CashCollateral Equivalent Collateral orfurhercollateral deliverable by the second

Parts and the only obligation of the Pariis under paragraph shall be where

cxcds an obligation of the lirst Party or where xcced Xan obligation of the

seedod Patty on dmandto repay Cash çcllateralredaliverFquivalentcollnteralnr

deliver further Collateral having Value ecjual to the differenie btween and

Collateral Value For the purposes
of clause 62a the Value of the Posted

.ralto be delivered or deposited in respect of eny loan of Securities while the loan of

clause 5.1 shall he iii Australian currency unless otherwise agreed and shall be paid in such

manner and at such place as shall be agreed between the Parties

tuarginiug



Ilime for payment/repayment of Collateralj Except as provided in clause 6J or clauce

where any Cash Collateral is to be repaid Equivalent Collateral is to be redolivered or fin-ther

CoIlatenl is to be provided under this clause it shafl be paid or delivered as stated in

paragraph IA in Schedule

of Alternative Collateralj The I3orrowcr may front time to timecall fo the

repayment of Cash Collateral or the redelivery of Equivalent Coflateral prior to the date on

which the same would otherwise have been rcpayhle or redeliverable provided that at the

time of such riepayment or redel Ivory the I3orrower shall have delivered or delivers Altcrnatiye

Collateral acceptable to the Lender

of CoBateral/Eq uivalen Collateral on redelivery of Equivalent Securitiesi

Cash Collateral shall be repaid and Equivalent Collateral shall he redelivered at the

same time as Equivalent Securities in respect of the Securities borrowed are

redelivered

Where Collateral is provided through book enny transfci system sxch as Austraclear

or RITS the obligation of the Lender shall be to redeliver Equivalent Coilateral

through such book entry mransiŁr system in accordance with this Agreement If the loan

of Securities in respect of which Collateral was provided has not been discharged when

the Equivalent Collateral is redelivered any paYment obtigatton generated within the

book entry transfer system on such redelivery shall until the loan of Securities is

thscharged or Further CoUaternl is provided be deemed to contittne an obligation to

pay
Cash Collatera

by Lender of Income on Collateral Whtre Ciillateral other than Cash Collateral

is delivered in respect oiwhich any Income may become pyable and an income Paymcnl Date

respect
of that Collateral occurs prior to the redelivery of Equivaleut Collateral then unless

such Income is paid directly to the lorrower the Lenderslinll on the date on which such

Income is paid or on such other date as the Parties may from time to time agree pay and

deliver sum of money or prerZy equivalent to such Thcome with any such endorsements or

assignments as shall be customary and appropriate to effect the
delivery to the Borrower

rights re Collateral are not assignable The Borrower may not assign translr

or otherWiSe dispose of or motgage charge or otherwise encumber or otherwiSe deal with its

rights in respectofany Collateral without the prior written consert pf the tender

may st cdT obligation to repay or return Equivalent Collateral if the Borrower

fails to comply with its obligation to redeliver Equivalent Seeuritie the Obligation of the

Lender in respect of any collateral may be the sobjectof set-off inaccordance with clause

provkied to Lenders Nominee Without limiting clause 1.8 where Collateral is

provided to the Lenders nominee any obligation under this Agreement to
repay or redel iver or

otherwise accpunt for Equivalent Collateral shall be an.ohligation of the Lender

notwithstanding that tuy such repayment orredelivery my be effected in any particular case

by the nomlace

Securities continues shall be equal to the
aggregate of the Value of the borrowed Securities

and the Margin applicable thereto the Required Collateral Value



may terminate loan ilBorrower defaults If the Borrower does not redeliver

Equivalent Securities in accordance with such calL the Lender may elect to eontinue.thc loan

of Securities provided that iIthc Lender does ot elect to continue the loan the Lender i-nay

by written notice to the Bonower elect to termihate the relevant Joan Upon the expiry of such

notice the provisions of clauses 82 to S.5 shall apply as if upon the expiry of such notice ai

Event ci Default had ocurrcd in relation to Lhc Borrower who shall thus be the Defaulting

Party for the
purposes

of this Agreement and as if the reevant loan were the only loan

outstand rig

Cunsequeuce of cercisc ofbuy-iu against Lender as result of Borrower defaulti

the event that as resiih nf the failure nf the Rormwerr redeliver Equivnlent Securities to the

Lender in accordance with this Agrecrncnta buy-hf is exercised against the Lender then

provided that reasonable notice has been giyen to the Borrower of the likelihood of such

buyin the Borrower shall account to the Loader for the total costs and expenses reasonably

incurred by the Lender as result such buy-in

of Borrower to terminate loan eady Subjec to the terms of the relevant Borrowing

Request the Borrower shalt be entitled at any time to terminate particular loan of Securities

and to redeliver all nnlzmy Equivalent eurities due and qutstanding to the Lender in

aecordane with the Lenders instructiOns

for simultancuus delivery Ori the datcand time that Equivalent Securities are

reqwred to be redelivure.d bythie BOrrower in accordance with the provisions of this Areeuient

the Lender shall simultaneously redeliver the Equivalent ClIteral and repay any Cash

Collateral held in respect of the Equivalent Securities to be redelivered to the Borrower

Ileither Party shall be obliged tdmake delIvery or make apaymentas the case may be to the

other unless it is satistied that the other Party will make such delivery or make an appropriate

payirtentas the case may beto itsimuttancoisly If it is not satisfied whether becuso an

Event of Default haic curred it respect ofthe otber Party or otherwise it hall notify the

other Party andy unlcs thatother Purtyhas made arrangements which arc sufficient to assure

full delivery or the npprdpriatd payment as th case may be to the notifying Party the

notifying Party hal provided it is itself position atid willing to pcform its own

obligations be cntitled tp withhold delivery cor payment as thc case may be to the other

Party

Netting following occurrence ofEventolDefault If an Event of Default occurs in relation

to either Party the Parties delivery and payment obligations and any other obligations they

have under this Agrcement shall be accelerated as to require performance thereof at the

.Redetivery of Equivalent Securities

obligation to redeliver Equivalent Securities The Borrower undertakc to

redetiver Equivalent Securities in accordance with this Agreement and the terms of the relevant

Borrowing Request

may call for early redelivery o1quivaLent Securities Subject to clause and the

terms of the relevant Borrowing Request the Lender moy call for the redelivery of all or any

Equivalent Securities at any time by giving notice on any Business Day of not less than the

Standard Settlement Time for such Equivalent Securities or the equivalent tinie on the

exchange or in the clearing prganisation through which the relevant borrowed Securities were

originally delivered The Borrower shall as hereinafter provided redeliver such Equivalent

Securities not later than the expirv of such notice in accordance with the Lenders instructions

off etc



time such Event of Default occurs the date of which shall be the Performance Date for the

purposes of this Glause and in such event

the Relevant Vajue of the Securities to be delivered or payment to be made as the

case may be by each Party shall be established in accordance with clause 83 and

the basis of the Rlevnnt Valuessetablished anacctntsbalt be taken as at the

Performance Date of what is due from each Party to the pther tmdon the basis that

each Partys claim against the other in repect ofdelivery of Equivalent Securhies or

Equivalent Collateral or any cash paymeitequals the Relevant Value thereof the sums

due fom one Party shall he set otT agamst thL sums due frtun the othtr and on thc

balance ofthc account shell be payable by the Party haviri the claim valued at the

lower amount pursuant to the foregingand such balance shall be payable on the

Performance Dite

Value For the purposes of clause g2tht Relevant Vakit

of any cash paynient obligation shall equalits par value disrcgardiag any amount

taken into account under or below

of any Securiiieto he delivered by the Defaulting Party shail subject to clause 8.4b

and below equal
the Offer Value thereiof and

ot ui Securitic to he deherid to the Defaulting Party dm11 cubteLt to claue 4h
and below ettual the Bid Value thereof

Value/Offer Vluc

For the purposes of elaue 8.3 but subj tQ and below the Bid \alue and

OtTer Value ot any Securities shall be calculated as at the Close of Biisness in the rncnt

appropriateniarket for Scuritiesofthc relevant description as determined bythe Nun

Detaultmg P-irty on the hrst Riicmt Thy foilowmg the Perforrn.mce Dma or if ik

relevant Event of.DefnulItoccurs outside the hctrma businesshours of such market

the ecortd Business Da following the Performance Data the Defiult Valuation

Tirne

Wber the Non-Defaulting Party has fGllowing the occurrence of an EventofDthult

but prior to thc Default Valuation Finie purchascd Securities forming part oIthe saint

issue anti bang of an ideattcaltpe and description to those to be delivered th

Defaulting Party intd in aubCtnntially thameathôunt as those Secutitiesorsôld

Securities forming pait of the same issue and being of an identical type and description

to those to be delivered by him to the Dctaulling Parts and in substantiall\ thc same

amount as those Sectirtues tln cost of such purchase or the proceeds of such sale as

the case may be taking into ccourtt Ml reasonable costs fecs and ecpLnses thit would

be inurrd incctantiotitherewith shalibe treated as the Offer Value or BidVmlue

as the case maybe of the relevant Securities forthepurpcses of this clause

Where the amount Qfnny.Sec1rities sold or purchased as.mentioued in bahove is not

in suhstàntiaUy the same amount as these Securities tobe vahtcd for the purposcsof

clause the Offer Value or the Bid Vaue as the case ma be of those Securities

shall be ascerteinedbv

dividing the net proceeds of alc or cost of purchase by the amount of the

Securitiessod or purchased sons toebiainenat unit price and



ii rnulüplying that net unit price by the amount of the Securities to be valued

Securities Any reference in thic ckmse to Securities hail include any
asset other than cash provided by way of CollateraL

Event of Default If thc Borrowcr oi the Lender for any reuson Thus to

comply with its respective obligations underclause in
respect of the rede livery of

Equivalent Collateral or the repayment of Cash Collateral such failure shall be an Event of

Default for the purposes of this clause and the person failing to comph shall thus be the

Defaulting Party

of right to reqire simultaneous delivery Subject to and without prejudice to its

rights under clause 8.1 either Party may from time to time in accordance with market practice

and in recognition of the practical difficulties in arninghi simultaneous delivery of Securities

Collarerni and cash transfers waive its riht under this Agreement in respect of simultaneous

delivery and/or payment provided that no such waiver in respect of one transaction shall hind

it in respect of any other transaction

tamp duty taxes etc and loss of tax benefits

dots etc The Bon.ower hereby dertake promptly to pay and account for any
transfer or similar duties or taxes and any loan security or other stamp duties if any

chargeable in connection with any transaction effected pursuant to or contempatd by this

Agreement and shall indemnify and keep indemnified the Lender against any liability arising

in
respect thereof asaresiJt of the Borrowers failure todo so

give Transfer of Dividend Statement to Lender re franked dividendsj If

au Ineunie P4ynunl Datc uccur during an Income Determination Period in relation to

parriculnr luau of Securities

had the Lender been the holder of those Securities on therelevant Income Payment

Date it wuuld hae tcceived Franked Dividend in respect of those Securities

the Agreement or the relevant Confirmation states that the Lender is an Australian

Tapayer

the failure of -the Lender to rCceive Franked Dividend is not due to any unreasonabi

act or omission by or on behalf of the Lender and

neither item in Schedule nor the relevant Confirmation states that the Lender is not

entitled to conipcnsation for the loss franking creditslrebatec

then

sOon as practicable and in nny event within 10 Business Daysafter the

relevant Income Payment Date give to the LertdCr Transfbr orDividend

Statement in respect of those Securities which the ormwer to be taken

having warranted is correct in all rhaterial respctsand is iffective for th

purposes of Division 6A ofPartllof the Tax Ac-i or

the Borrwer must either

iat3i43



II

ii on the .0th Business Day after the elcant Income Payment Date
pay to the

Lender an amount equal to the franking credit rcrable to the Franked

Dividend

9.3 Borrower to compensate corporate Lcnler for los.s of intereorporate dividend rebate re

unfranked dividcndsl if

an income Payment Date occursduring an Income Determination Period in relatiOn to

particular loan Qf Securities

had the Lender been the holder of those Securities on the relevant Income layment

Date ft would have received an Unfranked Dividend in respect of those Securities

the Agreement or the relevant Confirmation states the Lender is entitled to

compensation for the los.ot the inte.rcorpprate dividend rebate urtder the Tax Act

the failure the Lender TQ qualify for that rebate is not due to any unreasonable act or

omission by or on behalf of the Lender and

neither item fUi Agreement nor the relevant Confirmation states that the Lender is

not entitled to compensation for The loss of that rebate

then the Borrower must pay to the Lcnder an amount calculated as follows

Dl

Where

the amount paybit

the amount of the Unfranked JJividend and

the rate of mcometax expressed as dec3mal deteririmed undir thL Tax Ai it tht

reL ant income Payment Date as that
payable in respect of the laxahie income of

eonipariy other.thann private company.a company inthe capacity of trustee or non

profit company that is africiidly socithy dispnsary

.4 .Notitiabe conside-tti ftir the purposes of26BC3d oUic Tax Act For the

purposes ot scetton 26BC3d of the Lx Act the notfiable cnrsideratioii in respect of any

loan of Saaritics isdicteda .fllows

fee ee clause 5.1 as app licible and

other consideration see cldtucs 4nd and the dettmtion of Eqwvakrit

Securities in clause 2.6

rs warranties

warranties Each Purt hereby warrants and undertakes to the other on

continuing basis to the intent that such warranties shall sur ive the completton of any

transaction contemplated by this Areerneiut that heie acting as Lender

it.is duly authorised arid cnipôvered to.perform itsdutics ajid obligations tinderThis

Agreement



it is absolutely entitled to pass full legal and beneficial ownership of all Securities

provided by it under this Agreement to the Borrower free from all liens charges

equities
and encumbrances and

where paragraph in Schedule specifies that this clause 10d applies it is not

resident in Australia for the
purposes of the Tax Act and either

does not have branch or other
pernianent establishment in Australia for the

purposes of the Tax Act or of any apphcabk double tax agreemnut between

Aulia and its country of tax residence or

ii if it ddcs have such branch or other permanent establishment in Australia

that the loan is not entered into in the toursofe ryi.rgnn husicss through

such branch or permanent establishment

warranties Each Party hereby warrants arid undertakes to the other on

continuing basis to the intent that such warranties shaji survive the completion of any

transaction contemplated by this Agreement that where acting as l3orrower

it has all neccsta.ry licences and approvals and is duly authorised and empowered to

perform its duties and obligations unclerths Agreement and will do nothing prejudicial

to the continuation of such authorisation licences or approvals

is not restricted under the terms of its constitution or in any othcr manner from

borrowing Securities in accordance with this Agreement or from otherwise performing

its obligations under this Agreement

it is absolutely entitled to pass full legal and beneficial ownership of all Cnllteri1

provided by it under this Agreement to the Lender free.from all liens charges equities

and encumbrances and

it is acting as prinCipal in respect of this Agreement

of Defauft

of Defaultj rnh of the following events occurring in relation to either Party the

Defaulting arty the bther Pariy being the Non-DØ1aiJting Partv shall be tth Eveni of

Default for the
purppsc

pfelaue

the Botrowcr or Lender failing to pay or repay Cash Collateral or deliver or redeliver

.bllateral or Equivalent Collateral upon the due date and the Non-Defaulting Party

serves written taicc on the Defaulting Party

the Lender or Iiorrpwer failing to complywith its obligations under clause and the

Nort-Defbulting Party serves written nOtice on the Defaulting Party

the Rnrro\ver failing to comply with clause 4.2 laiise 9.2 or clause 9.3 and the Non-

Defaulting Party serves writtcn notice on the Defaulting Parr

it is not restricted under the terms of its constitution or in
any

other manner from

leding Securities in accordance with this Agreement or from otherwise
performing its

nhligation tmder thk Agreement

Borrowers warranties



any representations or warranties made by the Lender or the Borrower being incorrect

or Untrue in any material respect when nade or repeated ordemd to have been made

or repealed and the Non-Defaulting Party serves wrirten notice on th Defaulting

the Lender or the Borrower admitting to the other that it is unable to or it intends not

to perform any of its obligations hereurder and/or in rspect of any loan hereunder

arid the Non-Defaulting Party serves written notice on the Defaulting Party

the Lender if appropriate or the Borrower being declared in defnult by the apprapriate

autharty under the Rules or being suspended or expelled from menbership of or

participarion
in any securities exchange or nssoeintion or other self-regulatoty

organisotion or suspendCd from dealing in securities by any government agency and

the Non-Defaulting Pnrly serves wrjtten notice on the Defaulting Party

Ii any of the assets of the lender or the Borrower orthe assets of investOrs held by or

the order of the Lender or the Borrower being rdred to he trunsferred to trustee by

regulatory authority pursuant to any securities regulating egislation and the Non

Defuhing Party serves wriueh notice on the Defauking Party or

the Lender or the Borrower failing to perform any other of its obligations hereunder

and not remedying such fin lure within 30 days after the Non-Defaulting Party serves

written notice requiring it to remedy such failure ind the Non-Dc faulting Party serves

further written notice on the Defaulting Party

Obligetion of each Party to notify it Event of Defnult Each Party shell notify the other ii

an Event of Default occUrs in relation to it

payments

interc.t In the cvcnt of cither Nrty failinrz to remit sums in accordance with this

Anrement such Party hereby underhtkes to pay toihe other Party upon demand interest

before as well as after Juclgmontion the net balance dueartd outstanding for the period

commencing an and inclusive of the original due date for payment to but exIuding the date

of actual payment in the same currency at mteper nunum equal to the cost without proof or

cvidcncc of any acOjal COSt to the relevant
payee

certified by it in good faith if it were to

fund Or of funding the relevant amount plns2% or other agreed percentage per annum

.actions entered into as agent

Transactions Subject to the following provisions of this clause the Lender may

enter into loans as agent in such capacity
the Agentfor third person Principar

whether custodian or invostmentmanagaror ethcrvise alnn so entered into being referred

to in this clause as an Agency Transaction

an Act of Insolvency occurring with respect to the Lender or the Borrower and except

in the case of an Act of Insolvency which is the presentation oa petition for winding

up or any analogous proeeedin or the appointment of liquidator or anatottons officer

of the Deftulting Patty in which case no such notice shall be required the Non

Defaulting Party serves written notice on the Defaulting Party

Party
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Conditions for Agency Transactions Leader may enter intO an Agency Transaction if

but only if

specifies that loan as an Agency Transaction at the time when it enters into it

Kb it enters into that loan on behalf of single Principal whose identity is dise1osd to the

Borrower whether by name or by reference to code or identifier which the Parties

have aci-ced will be used to refer to specified Principal at the time when it enters into

the loan and

cl it has at the time when the loan is entered into actual authority to enter into the loan

and to perform on behalf of that Principal all of that Principals obligations under the

agreement retetred to in clause 14Ab below

143 by Lender The Lender undertakes that ii it enters ac agent
inta an Agency

Transaction forthwith upon becoming aware

ofany.eveat which constitutes an Act of Insolvency with respect to the relevant

Principal or

of any breach of any of the warranties given in clause 145 below or ofany event or

circumstance which has the result that any such warranty would be untrue if repeated

by reference to the current facts

it will inform the I3orrower of that fact and vitl it required by the Borrower furnish it with

such nd4itional informution us it may reasonably request

144 of Agency Transaction

Eah AencyTransaction shall be transaction between the relevant Principal nd the

Borrower and no parson other than the relevant Principal and the Borrower shall be

party to or hav any rights or obligations under an Agency Transaction \Vithout

limiting the foregoing the Lender shall not be liable as principal for the performance of

an Agency Transaction or for breach of any warrarny contained in clause 10d of this

AgreemenL but this is without prejudice to any ljability of the Lcndar under any other

provision of this clause

All the provisions of the Agreemeni shall apply separately as between the Borrower

and each Principal for whom the Agent hnentered into an Agency Transaction

Agency Transactions as if each such Principal were party to separate agreement

with the Borrower in all respects identical with this Agreement other than this

paragraph and as lithe Principal were Lnder in respect çlthat agreernent provided

that

if there occurs in relation to the Agent an Evtnt or Default oran event which

would constitute an Event of Default if the- Borrower served written notice

under any paragraph of clause 12 the Borrower shall beentithid by gIving

written natiec tc the Priocipal whkh notice dm11 be validly given to the

Lender in accordance with clause 20 to declare thzt by reason of that event

an Event of Default is to be treated as occurring in relation to the Principal If

the Borrower gives such notice then an Event of Default shall irentd as

occurring hi relatipu to the Principal at the time when the notice is lkemed tb

142

be givett and



Severance

If any provision of this Agreement is dcclred by any judicial or other competent authority to

be void or otherwise unenforceable that provision shall be sivered from the Agreetneni and the

remaining prc visions of this Agreement shall eniain ia full force and effect The Agreement

shall however thereafter he amended by the Parties in such reasonable mtnner so as to

achieve without illegality the intention of the Parties with respect to that severed provision

Each Party agrees that in relation to legal proceedings it will not seek specific perfomianec of

the otherPartys obRgation to deliver or redelivor Securities Equivalent Securities CoUnteral

or Equivaicnt Cltatcral but without prejudice to any other rights may have

lEffectiveness Any notice or other communication in respect of this Agreement may be given

in any manner set forth below except that notice or other communication under clause or

clause 15 may not be given by facsimile transmission or ekctronic messaging system to the

address or number or in accordance with the electronic messaging system details provided see

paragraph in Schedule and will be deemed effective as itudicatd

if in writing and delivared in
person or by courier on the date it is delivered

if sent by telex on the date the recipients answerback is received

if sent by facsimile transmisSion on the date that transmission is received by

responsible employee of the recipient in legible form it being agreed tiat The burden of

proving receipt xviI be on the sender and will not be met by transmission report

generated by the senders tiesiThile cnachiiue

if sent by certified or registered mail airmail if overseas or the equivalent return

receipt requested on the date that mail is delivered or itS delivery is attempted or

if sent 1w electronic messaging system on the date that electrnnk message is receiver

unless the date of thut delivery or attempted delivery ortho receipt applieable is nola

Business Dty ot that communication is delivered or attempted oi received apphcable

after the elost of business on 1usiness Day in which case that counmunicatkn shall ha

deemed given and effective on the first following day that is Bushjes Day

JCange o1Addresj Either party may by notice to the other change the address telex or

facsimile number or eleetronic massaging system details at which notices or other

communications arc to be given to it

signment

Specific performance

Notices

Neither Party may assign transfer or otherwise dispose of all or any of itS rights or obligations

under this Agreement withotmt the prior written consetit of the other Party
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No faure or delay by either Party to exercise any right ppwer or privilege under this

Agreement shall
operate as waiver theresof nor shall any single or partial exercise of any

right power cr priviteg preclude any other or further exercise thcreof or the exe cisc of any

other right power or privilege as provided in this Agreement

Time

lime shall he of the essence of the Agreenieni

Recording

The Parties agree
that each may electronically record all telephonic conversations between

them

Misceflaneous

25.1 Etire Agreement This Agreement constitutes the entire agreement and understanding of

the Parties with respect to its subject matter and supersedes all oral communication and prior

writins with repecL thereto

lAmeudmeatsl No amendment in respecof this AgreemtmtwiU be effective unless in writing

including ci writing evidenced by facsimile transmission and executed by each of the Panics

or confirmed by an exchange ofteIexe or elecimnic niessages on an -electronic messaging

system

25.3 of ObligatioiisJ The obligatiunsof the Parties under this Agreement will survive the

tcrminat on of
any

trannction

25.4 jRernedics Cumuiatie Except as provided in this Agreement the rights powers remedies

and privileges piovided iii this Agreement are uumu1ative and nolexclusive or any rights

powers remedies and privileges provided-by law

25.5 Couuterparts This Agreement and each amendment in respect of it may be executed and

delivered in counterparts includiPg by facsimile transmission each of which will be deemed

an oigin3l

jExpe uses defaultjng Party will on demnd indemnify and hold harmless theother Party

for and against all reasbnabic ouoof-pocleL eXpenses including legal fees and stamp duty

incurred by such other Party by reason of thaerforcerne and protection of itS rights under this

Agreement or by reason of the early termination any transactipn including but not limited

to costs of collection

efinitions

In this Agrccmcnt

Act of Insolvency means in relatiqn to citherParty

its making general assignment for the bneIit ofor entering imr

reerganisotion arrangement or coniposition witl creditors or

on.Wa iv

25.6



its admitting in writing that it is unabt to pay its debts as they becunie due or

its seeking consenting to or ac.quiescing in the appointmeni of any trustee

administrator receiver or liquidator or hnalogous officer of it or any material part

of its property or

the presentation or filn of petition in respect of it other than by the other

Party to this Agreement in respect of any obligation under this Agreement in any

court or before any agthey alkgiug.or fin the bankruptcy winding-up or

incnlvcncy of such Party or any nnokgous proceeding or sering any

reorgafl isatiort arrangement cOmposition re-adjustment administration

liquidation dissolution or similar relief under any present or future statute law or

regulation such petition excep in the case of petition the windingup or any

analogous proceeding iritepccLofwhich no sich 30 day period shall applymt

having beer stnyed or.dismissd wiThin 30 days.ofit filing or

the appointmen of recei%er administrator liquidator or trustee or analogous

officer of such Party over all or any tnaeiai pail of such Partys property or

the convening of any meeting oEf its creditors for the purpose of considering

compromise or arrangement within Part 5.1 of the Corporations Law of Australia

any analogous proceeding

in this definition

Iiqnidator hai1 be deemed to ineludea provisional liquidator

rcceiver shall he deemed to includea rcceiver and manager

administrator shall be deemed to include an officil manger

amingement shal be deemed to include scheme ofarrarigement and

creditors shall be deemed to include any class of crcdtor.s

Agent ha the meaning given in clause 14

Alternative Collateral means COllateral \alue equal to the CollateraL dcl ivered

pursuant to clnuse andprovided by wy ofuhstitution for CoUatral originally

delivered or priouly substituted in accordance with the provisions of clause 6.5

Australian Tapayitr means any personother than

Party who is not residaPtof Australia for the purposes of the Tax Act wliethr

that Party is acting trustee omincc or agent or sonic other capacity at the

time Franked Dividend is paid or

afarty who is acting in the capacity oltrustee nomioee or agent tr
person vlto

is not resiçlent of Ansatia for the purppsc of the Tx Act at the time Franked

DivideM j3

Bankers Acceptances has th meaning given io paragraph 1.1d in Schedule

Ruse Currency lmsthe meaning given irt paragraph in Schedule



Bid Priee in relation to Equivalent Securities or Equivalent Collateral means the best

available hid price thereof on the most appropriate market in standard size

Bid Value subject to chmse means

in rcltion to Equivalent Collateral at patticuhtr time

in relation to Collateral type more specifically referred to in

paragraph 1.1 in Schedule the Value thereof as calculated in

accordance with paragraph L2d in Schedule

ii in relation to all other types of Collateral mare speiflcally referred in

paragraph .1 in Schcdulc the amount which would be received on

sale of such Collateral at the Bid Price thereof at such time frss all sts
fees and

expenses
that would be incurred in connectiQri with selling or

otherwise realising such Equivalent Cllateral calculated on the

assumption that the aggregate thereof is the lc1st that Idicasonably be

expected be paid in order to carry out such-sale or realisation and

adding thereto the amount of any interest dividends distributions or other

amounts paid to the Lender and in tespect of which equivalent aniunts

have not been paid to the Borro.ver in ccprdance with clause .7 prror to

such time in respect
of such EquIvtiknt Collateral or the original

Collateral held gross of all arid any tax dedtitted or paid in respect

thereof and

in relation to Equivalent
Securities at particular time th amount which wuld

be received on sale of such Equivalent Securities at the Rid Price thereof at such

time less all costs fbcs and
expenses

that vóuFd be incurred in connection

therewith Calculated on the assumption that U1e aggregate thref is the least that

could reanably be expected to be paid in order to carry out the transaction

Borrower in relation to particular loan of Securities means the Borrower as retcrred to

in Recital of this Agcemcnt

Borrowing Request niean request nind in writing an example of which comprises

Schedule to this Agreement by The Borrower to the Lender purstant todlause 2.1

specifyirrg tis necessary

the description title and amountof the Securitie required bythe Borrower

the description if other than Atisiralian currency and amQuflt of any collateral to

be provided

th proposed Settiemerij Date

the duration of such loan if other than indefinite

the mode and place of delivery which shal where rleant include the bank

agent clearing-or scttement system ttnd aceount to which dclivery of the

SecurIties and
any

Collateral is to be made

the Margin in rtspctof the transaction itdiffirent from that stated in Schedule

or Schedule as appropriate and

the Fee
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3usincss Day means day on which banks and curities markets ae open Ibr business

generaUy in each place stated in paragraph in Schedule mid in relation to the delivery

or redelivery of anyof the following in relation to any loan in the places where the

relevant Securities Equivalent Securities Collateral including Cash CoJlateial or

Equivalent olhtteral are to be delivered

Cash Collateral means Collateral that takes the form tf deposit olcurrency

Close of Busicss rneans

in relation Lo any borrowing of Securities or redelivciy of Equivlent Securities

under this agreement the final time on Business Day at which settlement of the

transfer ofthosc Securities can take place iii The Stock Exchange in order to

constitute good delivery on that day and

in relation to the provision of Collateral or return of Equivalent Collateral or the

niukiog of any other payrnentunder this agreement the time at which trading

banks close for general banking business in the place in which payment is to be

made or Cllatera3 or Equivalent Collateral is to be delivered or redelivered

Collateral means such securities or financial instruments or deposits of currency as are

refemd to in pnrngmph 1.1 in gchedule or any comb inatOn thereof which are dcl iverd

by the Borrower to the tender in accordance with thisAgrecinent and includes the

certificates or other documents of title if any and transfer in respect of the fotegoing as

appropriate and includes i\lte rnative Cal lateral

Confhrnatien means the BorrowingRequest as it may be amended pursuant to clause

2.2 or other confirming evidence exchtged between the Parties confirming the terms of

transaction

Defaulting Party has the meaning given in clause 12

Dividend means dividend within ihemeaning of the definition of that term in section

61 as affected by sections 64 and 65 6fta Tax Act

Equivalent Collateral or Collateral equivalent to in relation to any Collateral provided

under this Agreement means securities ettsh or other property as the case may be of an

idcntithtl type nominal value description cnd amount particular Cl1tetalso provided

ad shall indude the certificates or otherdocuments of title lfnn and uaasfer in

respect of the foregoing as appropriate. 11f and the extent that such Collateral consists

of securities that are partly paid or have been convcrted s1bdivided.conolidatcd

rcdccnied madc tic subjct of takeover eapithllaation iaue rights issue Or event

similar to any of the forrgoing the expression shall hvethe fóllowingtneanin

in the case of conversions subdivisidn tir cänsoidation the securities into which

the relevant Collateral has been converted subdivided or consolidated provided

that if appropriate notice has beer given inaccordance with clause 42b

in the case of redemption sum of money equivalent to the proceeds of the

redemption

in the case of takeover sum olmoney or securities being the consideration or

alternative zonsideration of which the Borrower hasgiven notice to the Lçnder in

accordance with clause 42b

Kn1 54
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dl in the cose of call on parfly paid securities the paid-up securities provided that

the Borrower shall have paid to the Lender an amount nf money equal to the sum

due in respct of the call

in the case ofa capitalisation issue the relevant Collateral together with the

securities iiUotted by way of bonus thereon

in the case of rights issuo the relevant Collateral together with tie Securities

allotted thereon provided that the-Borrower has given notice to the Lender i0

accordance with clause 4.2b and has paid to the Leader all and any sums due in

respect thereof

in the event that paymen or delivery of luconie is made of the relevant

Collairnl in the form of securities or erliflcate which may at future date be

exchimged for securities or in the eventof an option to take Income in the form of

securities or certificate which ntay at fitture date be exchanged for securities

novice has been given to the Leader in accordance with clause 4.2b the relevant

CoI1akrl together with securities or crtificntc equivalent to thosa allotted

anti

in the case of any Cvent similar to any of the foregoing the relevant Collateral

together With or replaced by sum of money or securities equivaler%t to that

received in respect of such Collateral resulting from such event

For the avoidance of doubt in the case of Bankers Acceptances Collateral type ci
Equivalent Collateral must bear dates acceptances and endorsements if any by the same

entitles as the bill to which it is intcndedtobe equivalent and for the purposes of this

definition securities are equivalent to other securities where they are of an identical type

nominal value description and amount and uch term shall include the certificate and

other documents of eviieuein title arid transfer in respect
of the tireguing as

appropriate

Equivalent Securities means securities an idntical type nominal value description

and amount to particular Securities borrowed and such term shul.l iucludc the cettificte

and other ticeuments of or ridcneing title arid transfer in respect the foregoing if

appropriate If and tp the etentthaL such Securities arc partly paid or have been

converted subdivided consolidated3 redeemed made the subject of takeover

capitalisatioPi issue rights issue or event similar 10any of lie öregoing he expression

shall hayc the following meaning

in the case of conversion subdivision or consolidation the securities into whkh

the borrowed Securities have beett converted subdivided or cOnsolidated

provided that ifappropriate notice has been given in accordance with claus

4.2b

in the case of redemption sum Ofmoney equivalent to the proceeds ofthe

redenptjon

in the case of takeover sum of money or securities being the consideration or

alternative corisideration of w.hichthe Lender has given ntie to the 8orroerin

accordance with ehiuse 4.2b

itt the case of call on partiy paid securities the paid-up securities prvided that

the Lender shall have paid to the Borrower an amount of money equal othe sum

due in respect of the call
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Ce iii thc as of C3piLdiation isuo the boitovcd Securiucs togcthei with the

securities allotted by way of bonus thereon

inthe case of rights issue the borrowed Securities together with the securities

aI1ottci thereon provided that the Lender has.givcri notieC to the J3uiwwer in

accordance tth clausc 2h and Fic paid to the Rnrroer ill nd
iiiy sums due

iii respect thereof

.g in the oventthai payment or delivery of Income is.mada in cespct of the

horroed Secunties in the form of securities or certificak which irri it future

ri ite be exchanged Ibr securities erin the event olan option to ttke income in the

loim securities or ccrtificate which may at tuWre date be e\changed for

securities notice has been given to the Borrower in accordance with cau 2b
theborrowd Sc uritiestogetlierwith seCurities or ccriificatc eqtuvalctit to

thosaflotted and

.inthe case of any vent siniilarto.any of the foregoing the borrowed Securities

together with or replaced by Sttm of money or seCurities eqvient to that

recived in rcpect of such borrowed Securities resulting from such event

tar the
purposes

of this definition securities are equis alent to other securities here they

ari ofari irlentical type nominal va1uc description nd amotint and such term shsli

inUudc t1i ceruuicatc and other docurncnts of or evidencing tide and transfcr iii respecto

the forego iiig as appropriate

Event of Dofiult has the meaning given hi clause 12

Fee in respect of transaction means the feepayablc hyone Party to the other in respect

of that transaCtion under clause

Franked Iividend.mcans Dividend the whole or part of which is takeii tO have been

franked in accordance with section I6OAQF of th Tax Act

Income means in dridends interest or othcr distributions ofny md vhatsocv..r with

respect to any Sectrities or CollateraL

ineomeDetermination lerlod in rciation to particular loan o.fSeeurit-iesmeans

in relation to thc Securitics thc period onirnencing when the Securities cease to

be registered the narnc of the Lender or the relevant transteror upon or before

diser of tliosc Securitics under clause and ending when Equi%alent Securrnes

are registered in thi nania of the Lnder Or the relevant transferee upon or

fa Uowingredehve.ry of those Equivalent Securitiesunder clansa 7.1 rand

in relation to collateral other than Cash collateral the.perICd ebmuiencing

whcn dv Coflateral ceases to be registered in the nirne the l3orrowu oi the

reles rnttransfcrorl upon or before delivery of that Collatrnl under e1aue nd

eridmg when Erui alert Collateral is rgistercd in the nqme of the Borrower or

the rcle\ am transferee upon or following redehverv of that Eqwvtient Collatcral

under clause 6.6

Income Pin meat Date in relation to any Securttis or Collateral means the date on

hich Income is paid in respect of such Securities or Collateral or in the case of

registered Secuntics or CollateraL the date by reference to which particular registered

holdcrs ire identificd as bcing cntitlcd to payment of income
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Margin lns the meaning in paragraph .3 in Schedule

Nominee means an agent or nominee appointed by either Party to accept deIiviy of

hold ordliver Securities Equivalent Securities Coilatera and/or Equivalent Collateral

on its behalf whoc appointment has been notified to the other Party

Non-Defaulting Party has the meaning given in clause 12

Offer Price in relation to Equivalent Securities or Equivalent Collateral means the bc
available offer price thereof on the iiiostappiopriate niatket in standard sire

Offer Value subject to clause 8.5 means

in relatiou Collateral cquivalcntto Collateral typh more specilically

recrred to in paragraph in Schedule lhc Value thereof as calculated in

accordance with paragraph 1.2d in ScheduI and

in relation to quivalcnt Securities or Collateral cquivalent to all- other types of

Collateral more specifically referred to in paragraph LI in Schedule the

amount it would cost to buy such Equivaltht -Securities or Equivalent Coitateral at

the Offer Price thereof at such time plus all cosls fees and expenses that wotild

be incutTed in con ction therewith calculateJ on the assumption that the

agreate thereof is the least that could reasonably be erpected to be paid in order

to carry out the transaction

paki in relation to Dividend includes ciedited distributed or issued and lilce terms are

to be coastrtied acconiiagly

Parties means the Lender and the Borrower and party shall he construed accordiniy

Perforrnonv Date has the meaning given in clause

Posted Collateral has the meaning given in clause 6.2ai

Principal has the meanihg given in clause 14

Reference Price means

in relation to the valuation of Securities Equivalent Securities Collateral and/or

Collateral cquivattht to type more specical1y referred to inparagraph 1.1 in

Schedule such price as is equal to the mid market quotation of such Securities

Equivalent Sccudtics Collateral and/or Equivalent Clntcral as derived From

reputahle pricing itiforrnatimi service such as the services provided by SEATS or

Reurs reasonably chosen in good faith by the Lnder or if unavailable the

market value thereof as derived from the prices or rates bid by reputable dealer

for th relevant instrument reasonably chosen in-good faith by the Lender in each

case at Claso of l3usincss on the previous Business day and

ih relation to the valuation of Seurities Equivalent Securities ColRitera and/or

Collateral-equivalent to Collateral types b-D more speciiicaRy referred to in

paragraph 1.1 in Shedule the niarket valic thereof as derived from the prices

or rates bid by market maker or reputable daIer for the relevant instrument

Lender in relation to jiticulur loan of Securities means the Lender as referred to in

Recital of this Agreement
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reasonably chosen by the Lender ingod faith br in the absence of such bid the

average
of the rates bid by two eading nrnrket makers reasonably chosen in good

Faith by the Lender in each ease at Close of Business on the previous Business

Rules means the ules for the time beingol the Stock Exchange where either Party is

member of the Stock Exchange andior any other regulatory authority whose rules and

regulations shall from time to time alThct the activities of the Parties pursuant to this

Agrccmeru provided that in an Event olDeihult where either Party is member of the

Stock Exchanges the Ru Regulations of the Stock Exchange shall prevail

Securities means etigible Securiti within the meaning of scction 2613Cl of the Tax

Act which th BOrrower is entitled to borrow from the Lender in accordance with the

Rules and which are the subject of loan pursuant to this Agreement and such ttrm shall

include the certificates or other cleauments of tithe 11 any in respeci of the Foregoing

Settkment Date means the dac upon which Securities are or are to he transferre4 to the

orrowcr in accordance with this Agreement

Standard Settlement Time in relation to Australian Securities means Australian

business days on which theAustrahian Stock Exchange Limited is open for trading or

such lesser time in which transactions in Australia in listed securities are custoniarily

required to be scttlcd

Stock Exchange means the Australian Stock Exchange Limited

Tix Act means the.lncomc Tax Ascsuent Act 93 Commonwealth of Ausuha

Transfer of Dividend Statement in relation Dividends means properly completed

document in the form or uhstania1ly in the form of Appendix 6.26 to the Rules or

properly eompletedsfcitemcnt in another approved form within the meaning of the

detinitiou of that term in SectinO 16OAPA of the Tax Act

tinfranketl Dividend means Dividend çat Ofwhich has been franked in accordance

with the Tax Act

Value at any particular Lime means in rehtion to Securities and Equivalent Securities

the Reference Price thereof then current and in respect of Cohlatetni and/or Equivalent

Collateral such worth as detemiined in accordance with paragraph in Schcchile

Governing Law and Jurisdiction

27.1 Itiw This Agreement is governed by and shall construed in neeordanc with

the law inforcein New South Wa1es Australia

27.2 tojurisdietioni Eaºh Party rrcvocably and unconditionally submits to the non-

exclusive lurisdictiomof The courts cif.New South Wa1e in respcct of any dispute in conneetlon

with this Agreement

Relevant Payment hate has the meaning given in clause 42a

Required Collateral Value has the meaning given in clause 6.3
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XkLUTED ai an agrcemcnt



edutel -Particulars

COLLATERAL see definition ii douse 26 and also clause

Types free defiiitioJi of Cllaterai in clause 2Ci

Collatera acceptable under this Agreement may include th following or otheivise as agreed between

the Parties from time to time whether transferable by hand or within deposiary

Cash

Australian Governoieni inscribed Stock

Australian State or Territory Government stock bonds or promissory notes including those

issued by any stntütor corporation such as Treasury Corporation of New South \Vales

Bills of exchange accepted by any bank curryihg on business iii Austrli Buniers

Aceepta nces

Promissory notes issued by any sucb bank

Certi ficales of Deposit issued by any such bank

Corporate bonds in registrable or.be.arerforrn

lrrevocabk Standby Letters of Credit issued or confirmed by any such bank

Vnlution of Collateral se definition ofzlu hi douse 26 one clause 62

Collateral provided in accordance with this Agreement shall be evaluated by reference to th following

or by such means as the Parties may from time to time agree

in respect of CoJ1atral type the amount thereof in or converted intoThe Base Currency

in respect of Coflatetl typo the value calculated by reference to the middle market price of

each stock as dtcrmined daily by the Reserve Bank of Australia adjusted to include the

accumulated interest thereon

in respect of .Collatexal types the Reference Price thereof

in retpet of Collateral type hi the value specified therein

Margin sec defiuiitim in c/wise 26 and clause 6.3

The Value of any Collateral deliv.ered or be celivred pursuant to clause by The Borrower to the

Lender under the terms ædconditions of th is Agreement shall on each Business ay represent not less

than the Value of the borrowed Securitiei together with The following additionalpôrcentagcs

hercinbefore referred to as Cthe Margin unlss otherwise agreed between the Parties

in the case of Collateral typo 5% or

Ib in the ease olCollaterat types to and 5% axceptthat for Certiflcates of peposit

the Margin shall be The accumulated interest thereon or

in the case of Collateral type 5%
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lithe Value of the borrowed Securities includes any margin over the mid market pric of the borrowed

Securities this shall be taken into account in determining the Margin app cbe

1.4 Basis of Margin Maintenance see clause 6A1

Minimum period after demand for transferring Collateral or Rquivaknt Collateral

Cash Collateral within one Business Day

Euiva lent Coflaietul not less than th Standnrd Settlement Time for such Collateral or the

equivalent time on the exchange or clearing organisation through which the relevant Collateral

is to be- or was originally delivered

Other Collateral ic Leflec of Credit within two Business Days

1.5 4inimum adjustments see ClaILC.5 6.2frjii and ciii

The Lender may not demand that further Collateral be provided by the Borrower if the

aggtegate dcticincy calculated in accordacee with dase .2 is less than the greater of

S5OOO and

ii 2% of the Value of the Required Collateral Value

The Borrower may not demand the return of Collateral provided to the Lender if the Borrower

has committed on Event of Default in reapcct of any transaction or if the aggregate excess

cakulated in accordance with clause 6.2 is less than the greater of

S5OQO and

ii 2% of the Required Collateral Value

BASE CURRENCY see definition in clnse 26 and clause

lhe Base Currency applicable to this Agreement is-Australian Dollars

LENDERS WA1RANT1ES ee clause 1Uld

Caus 10d does not apply

VOTING we calLre 4.3

Clause 4.3 dues not apply

PLACE OF BUSINESS we LIefiti it ion of Rugbwss Bny in clause 26

Sydney



ADDRESS FOR NOTICES AND STATUS OF PARTIES free clause 20.1

Address for nttice5 or commuaicationsto Deutsche Securities Australia Limited

Address Levd 1822 George Street Sydney NSW

AttntJon Stephmie Wright Securities Lending

Facsimile No 02 925S3648

Telephone No 029258 1699

Electronic Mcssaing System Detai s.ephani.wrightais.deubaeom

which is an Australiaii Taxpayer

Address for totices or commonications to Merrill Lynch Equities Ausrrulia Limited

Address LeeI NlLCCentr 9.29 Martin Place SydneyNSW

Atteotioa David Strong

Facsimile Na 02 92-26 5889

Telephone No p2 9226 5S93

which is an Australian Taxpayer

COMPESAT1ON FOR LOSS OF FRANKiNG CR1JITS/REBATFS see c/oee 92

Is rcuired by both parties unless expressly ttcd otherwise in Confirmation

LOMPENSATION FOR OSS OF INTEECORPORATE DIViDEND REBATIi see c/ause

Is rqured bath ptrtles unIe ressi smkd othcrwsc Cunftrrnauon



Schedule Specimen Form of Borrowing Request see c1use 2.1 and

definition of Borrowing Request in clause 26

To and Address of Lender

This is Borrnwtng Request onder th Muster Securities LePding Agreement between us çlted the

greement

We wish to make the following borrowing of Sec uritics

Description of Securities

Amount of Securities

Froposed Settlement late of

Burrowing

Time Mode and Place of

Delivery of Securities

including its tppropritte

settlement system nnd account

to which delivery is to be

made

Type of Coilafern

Time Mode and Pince of

Delivery of Colatcra1

Ratc see c1aus 51 nIthe

Agreement

if fully paid ordinary shares lIT

if milliotf

today

if to the account of Hl if in CHESS

No longer than elevn months and 20 days after

the Borrowed Secutilies ate delivered under

this BorrowingRequest

Cah

if leg dvp on CHESS

per annum on the Cash

Collateral or per annum on the daily

value of the l3orwwed Securities as

alproprinle

Pcase confirm your acceptance of this Borrowing Request by return fax

or and on behalf of of Borrower

Durntion oil nnn

tnnture of Authorised Representative

neand title of Authorised Representotive



Supplementary Terms and Conditions if any

Schedule formspart of and amends the Master Securities Lending Agreement inclUding SChcdule to

which it is Schedule as follows

Eteplace
the second sentence with Property in and title to the Equivalent Cnllatcral redellvered by the Lender

hroueh book entry transfer system hll not pass to the Borrower until the Securities due for redelivery by

Borrower have been received by the Lender This provision shaJi except to the extent that the same cannot

overrddcn override The regulations or othar provisions governing the relevant book entry transfer system

Any relerenec in clause to Securities shalt also include Collateral equivalrnt to type more specifically

r1erred to in paragraph of Schedule

tause 92 is amended by

deleting paragraph and inserting the following

thc Lcndr doc not reccivc Franked Dividend whether because the Borrower under sect ion

1$OAQUB or I6OAQtJC of the Thx Api givcs.a statement in the approved form to third parry

or for any other reason whatever other than reason arising as consequence of an

unreasonable ac or oniissIono1the Lender but for which the full benefit would have been

received

deleting sb-parugraph fii and inserting the foflovling

if required by notiCC from the Lender compensate the Lender for the loss of that Franked Dividend by

avmentOn thc 10th Busincs Day after-the relevant 1nome Payment Date of an amount calculated in

accordance vvith the following formula

Where

I-T

the amount payable

the arnclunt of th Franked Dividend or where the Franker Dividend is partly franked the

amount of the franked eompnent tht Franktd Dividend paid or to be paid in respect of

particular Joan of Securities and

the rate of incoine tax.exptessed as dcirnol determined .tndcr the Thx Act at the hicomne

Payment Date as that payable in respect of the taxable income of company other than

..__
__i_t_

Clause 4.3

teplace the word collateral in line 14 with the word Collateral

ause6.6b

Clause 8.5
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The fbllowing new clause 9.5 is inserted

Equities as CoJlatraiJ

If and to the extent that 1ateral of the type as niore specitleal ly referred to in paragraph of

Scheduk is provided then if clause appUesto such Coilateral then clauses 9.2 and 93will also

apply os if the Collateral involvedoloan of those Securities under this Aercemcnt with
necessary

nuxlilicatrons thereto

muse 14.2

The ftstlowing additional clause is incrcd

the Borrower has agreed in rhing that the Lender may act as Agent in
respect of the relevant loan

Delete the word and in line

eplace the words No reliance or tax in the heading with the words No reliance on tax

...e 211 Definitions

ie definition of Equivalent Collateral or CoIlteral equivalent to is atnended by

inserting the words in respect after the word niade in line of sub-clause

iflsertinIZ the word and tther securities in line of sub-clause

inserting after 4.2b in line of sub-elaus

replacing the word entitles with the word entitiet in line of the last paragraph

.ie definition of Equivalent Securities sub clatise.g iatnended by

3nsertm the word tnd afr securities in line

inserting after 42hy in line

uc definition ôfReferenc Price is amended inserting or after itt line.2 of paragraph

he defInition of Borrowing Request is amended by inserting or such other form as is.agreed between the

rtief immediately before th word by in line

dispensaty or friendly socicty

Replace the words of the Agreement in line with the words fSchdul
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Sehedu1e

The following additional clause is inserted to item afier item 1h

Shares or other securities acceptable to the Lender

2c of Schedule is amended by inserting band it aJier to g11

ld olSchedule is amended by deleting the full stop at the end of the paragraph or

following odditjonal clause is inserted to itcn 1.2 ofSelieduie after item .2d

jti respect of Collateral type the Reference Price thereof

t3cof Schedule is amended by deleting
the full

stop at the end of the
paragraph and inserting or

1.3 olSohedule is amended by inserting an additional sub-clause imnediate1y after sub-clause as

in zhc case ofco1Jtcrattypci the pcn.euage speci tied in the ConFirmation or ifno percentage is

speciJied in the Confirmation 5%

.4b of Schedule is deleted and replaced with ihe following

Equivalent Collatiral within one Business Day

.5a and .5th of Schedule are amended by replacing $5OOO with 550000 in both paragraphs

ows
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SIGNED by

as attorney for DEUSflE
SEOR1TIES AUSTRALIA LIMITED

the
presence

of

1.4b
SignaLueofwaricss

Name of witncs block fet1ers

SIGNED by

ntthrny fe lJRILL LYNCH
EQUITIES AUSThALJA LIMITED

in the reseneof

Sign urefwiss

cr MLi
Name of witness block letteis

Ig.natweofauo

By e.ecuting this agreement tbettoXney

.tS.tlftt the ettorney 1.eejWd1o
note of revocation of the powÆr of

attorney

attoriiey

By eeuting thts.grnntib.ettottey

states thatche attorney hsreko
notice of revocation of the power

atQmcy
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Deutsche Securities IZJ

Deutsche Bank Group

28 Jut 2001
Deutsche Secu1tias Australia Limited

ABN 65 003 204 368

GPO Box 7033 Sydney NSW 1170

Level 18 225 George Sttee

Merrill Lynch Equities Australia Ltd
Sydney NSW 2000 Austraha

Level 49 19-29 Martin Place 7l 2925$ 1234

SYDFJEY NISW 2000 Fax 61 29258 1101

Attention Mr David Strong
Direct 61 292582799

Dear Mr Strong

Australian Securities Len ding Agreement ASLA with Deutsche Securities Australia

Limited

We refer to your organisations ASLA dated 31 March 1999 with Deutsche Securities Limited

DSAL

In view of the abolition of the intercorporate dividend in respect of unfranked dividends from

July 2000 we propose to amend the ASLA by deleting clause 9.3 and references to clause 9.3

in clause 12.1c and Schedule paragraph from the agreement You will recall that clause

9.3 requIres the Borrower to compensate the Lender for the loss of the intercorproate dividend

rebate in respect of untranked dividends

Please let me know if you have any objections within 14 days of the date of this letter If we

havent heard from you within this time then ail future securities lending and borrowing

transactions with DSAL will be in accordance with the ASIA as amended by this letter

agreement

Please do not hesitate to contact me If you have any queries tel 9258 1566

Yours sincerely

Brendon Luscornbe

Director

Equity Operations

XLO947O0fJO643



Australian Securities Lending
Association Limited

ACN 054944482

www.asla.com.au

Registered Office

Level 50 MLC Centre

19-29 Martin Place

Sydney NSW 2000

AUSTRALIAN MASTER SECURiTIES LENDING AGREEMENT
Versiou December 2002

Datedasof

Betweelt Deutsche Securities Australia Limited

ABN 65 003 204 368

company incorporated under the laws of Australia

of Level 18 225 George Seet Sydney NSW 2000

And Cogent Securites Ply Limited ABN84 063 403 861 of Level 60

Castlereagh Street Sydney New South Wales 2000 acting as Agent in

accordance with clause 14 of the agreement

The original Version April 1997 version of this agreement was adapted from the ISLA

Overseas Securities Lender Agreement Version December 1995 as amended by 1996 UK

Tax Addendum prepared by Clifford Chance London England for use by parties required to

meet UK Inland Revenue tax requirements The April 1997 version has been updated in

December 2002 to take account of among other things intervening Australian tax stamp duty

and regulatoly changes and also ro better reflect Australian market practice

The original and updated versions ofthfs agreement are both also subject to the Warning and

Disclaimer on the coversheet to the original Version April 1997 and updated Version

December 2002 Users Guide relating to this agreement

Governor Philip Towcr

Farrer Nace

Sydney NSW 2000

Telephone 02 9296 2000

P3x 02 9296 3999

DX 111 Sydney

Ref ICK



Contents Agreement Page No

interpretation

Loans of Securities

Delivery of Securities

Title Distributions and Voting

Fees

Collateral

Redelivery of Equivalent Securities ii

7A Suspended Securities 12

Set-off etc 12

Stamp duty taxes etc and loss of tax benefits 14

10 Lenders warranties 17

ii i3orrowers warranties 17

12 Events of Default

13 Outstanding payments 19

14 Transactions entered into as agent 19

15 Ternilnation of course of dealings by notice 21

16 No reliance on tax or accounting representations by other

Party 21

17 Observance of procedures 21

18 Severance 21

19 Specific performance 21

20 Notices 22

21 Assignment 22

22 Non-Waiver 22

23 Time 22

24 Recording 23

25 Miscellaneous 23

26 Definitions 23

SC254500c/5297



27 Goveruhig Law and Jurisdiction 31

Schedule Particulars 32

Schedule Specimen Form of Borrowing Reqoest

see clause 2i and definition of Burrowing Reque.s

in cLause 26 35

Sebethite Supilemeitary Terms and Conditions if any 36

sC24uucjl7



AGREEMENT

Recitals
The Parties hereto are desirous of agreeing to procedure

whereby either one of them the Lender will make available

to the otheL of theui the Borrower from tiue to time

Securities as hereinafter defined

All transactions carried out under this Agreement will be effected

in aeeoidauce with the Rules as hereinafter defined if

applicable together with current market practices cnsrnms and

conventions in so far as they are not inconsistent with the terms

of this Agreement

Operative proviSiOflS

Interpretation

1.1
The terms defined in clause 26 and in Schedule have the meanings

therein specified for the
purposes

of this Agreement

1.2
In the event of any inconsistency between the provisions of Schedule

and the other provisions of this Agreement Schedule will prevail lu the event of

any inconsistency between the
provisions if any of Schedule and the other

provisionS
of this Agreement including Schedule Schedule will prevail In the

event of any inconsistency between the provisions of any Confirmation and this

Agreement including Schedules arid such Confirmation will prevail for the

purpose
of the relevant transact on

1.3 agreernenfl All transactions are entered into in reliance on the fact that this

Agreement and all Confirmations form single agreement between the Parties

collectively
referred to this Agreement and the Parties would not otherwise

enter into any transactions

1.4 In this Agreement

Unless the context otherwise requires

The singular includes the plural and vice versa

ii person includes corporation

iii corporation includes any body corporate and any sianitory

authority

iv reference to statute ordinance code or other law or the Rules

includes regulations or other instruments under ji or Them and

consolidations amendments re-enactments or replacements of any of

them

Notwithstanding the use of expressions such as borrow lend Collateral

Margin redeliver etc which are used to reflect terminology used in the

market for transactions of the kind provided for in this Agreement all right

title and interest in and to Securities borrowed or lent and Collateral

SC2645.DOcj291



whicn on trt Erufers to th other ccordanc itu thiAgrenient

titleshall pass from one Party to tile other free and clear of any liens

claims charges or encumbrances or arty other interest of the Transferring Party

or of any third party other than lien routinely imposed on all securities in

relevant clearance system the Party obtaining such title being obliged to

redeliver Equivalent Securities or Equivalent Collateral as the case be

Each Transfer under this Agreement will be made so as to constitute or resuit

in valid and legally effective transfer of the Transferring Partys legal and

beneficial title to the recipient

Where in respect ofay transaction any distribution is wade or Income or fee

is paid other than in cash the provisions of this agreement other than

clause 4.2b shall apply with necessary modifications to the same extent as

if the distribution or fee had been made or paid in cash and terms

such as pay and aruouni shall be construed accordingly

All headings appear for convenience only and shall not affect the

interpretation of this Agreement

1.6 Conversioni For the purposes of clauses 8.3 and 8.4 when conversion

into the Base Currency is required all prices sum-s or values including any Value

Offer Value and Bid Value Securities Equivalent Securities Collateral or

Equivalent Collateral including Cash Collateral stated in Currencies other than the

Base Currency shall be converted into the Base Currency at the rate quoted by an

Australian bank selected by the Lender or if an Event of Default has occurred in

relation to the Lender by the Borrower at or about 11 .OOam Sydney time on the day

of conversion as its spot rate for the sale by the bank of the Base Currency in exchange

for the relevant other currency

1.7 agreements Where at any time there is in existence any other agreement

between the Parties the terms of which make provision for the lending of Securities as

defned in this Agreement as well as other securities the terms of this Agreement

shall apply to the lending of such Securities to the exclusion of any other such

agreement

1.8
If payment is made or Securities Equivalent Securities Collateral or

Equivalent
Collateral is Transferred to Partys nominee or otherwise in accordance

with the directions of Party whether by the other Party or by third party it shall be

deemed for the purposes of this agreement to have been paid or made or Transferred

to the first mentioned Party

Loans of Securities

2.1 1equest and acceptance thereof The Lender will lend Securities to the

Borrower and the Borrower will borrow Securities from the Lender in accordance

with the terms and conditions of this Agreement and with the Rules The terms of each

Loan should be agreed prior to the commencement of the relevant Loan either orally

or in writing including any agreed form of electronic communication and confirmed

in such form and on such basis as is agreed between the Parties Any confirmation

produced by Party shall not supersede or prevail over the prior oral written or

electronic communication as the case may be

2.2
to Borrowing Requestj The Borrower has the right to reduce the amount

of Securities referred to in or otherwise vary Borrowing Request provided that

5C2545.QQc/el17



the Borrower has notified the Lender of such reducon or variation no later

than midday Australian Eastern standard or summer as appropriate time on

the day which is two Busines Days prior to the Settlement Date unless

otherwise agreed between The Parties and

the Lender shall have accepted such reduction or variation by whatever

means

DeIvery of Securities

of SeCtUilTieS The Leader shall
procure

the delivery of Securities to the Borrower

or deliver such Securities in accordance with the relevant agreement together with appropriate

instruments of transfer where necessary duly stamped wberc necessary and such other

instruments if any as may be requisite to vest title thereto in the Borrower Such Securities

shall be deemed to have been delivered by the Lender to the Borrower on delivery to the

Borrower or as it shall direct of the relevant instruments of transfer and certificates or other

documents of title if any or in the case of Securities titlc to which is registered in computer

based system which provides for the recording and transfer of title to the same by way of

electronic entries such as CHESS on the transfer oftitle in accordance with the rules and

procedures
of such system as in torce from time to tim or by such other means as may be

agreed

Title Distributions and Voting

4J of title The Parties shall execute arid deliver all necessary dociments and

give
all necessary instructions to procure that all right title and interest in

any Securities borrowed pursuant to clause

any Equivalent Securities redelivered pursuant to clause

any Collateral delivered pursuant to clause

any Equivalent Collateral redclivered pursuant to clauses or

shall pass
from one Party to the other fl-ce from all liens charges equities and encumbrances

on delivery or redelivery of the same in accordance with this Agreement In the case of

Securities Collateral Equivalent Securities or Equivalent Collateral title to which is registered

iii computer based system which provides for the recording and transfer of title to the same

by way of electronic entries delivery and transfer of title shall take place in accordance with

the rules and procedures of such system as in force front time to time

42

distributions Unless otherwise agreed where income is paid by the

issuer in relation to any Securities on or by reference to an Income Payment

Date on which such Securities are the subject of loan under this Agreement

the Borrower shall on the date of the payment of such Income or on such

other dale as the Parties uiay from time to time agree the Relevant Payment

Date pay to the Lender sum of money Substitute payment

equivalent to the amount that the Lender would have been entitled to receive

after any deduction withholding or payment for or on account of any tax

made by the relevant issuer or on its belmil in respect of such income had

such Securities not been loaned to the Borrower and been held by the Lender

oii the income Payment Date irrespective of whether the Borrower received

the same
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bCorporate actionsl Subject to paragraph unless otherwise agreed
where in respect of any borrowed Securities or any Collateral any tights

relating to conversion subdivision consolidation pre-emption rights arising

under takeover offer or other rights including those requiring election by the

holder for the time being of such Securities or Collateral become exercisable

prior to the redeliv
cry

of Equivalent Securities or Equivalent Collateral then

the Lender or Borrower as the case may be may within reasonable time

before the latest time for the exercise of the right or option give written notice

to the other Party that on redelivery of Equivalent Securities or Equivalent

Collateral as the case may be it wishes to receive Equivalent Securities or

Equivalent Collateral in such form as will arise if the
right is exercised or in

the case of right which may be exercised in more than one manner is

exercised as is specified in such written notice

Tax Act ss 26BC3eii and requireruents Notwithstanding

paragraph where in respect of any borrowed Securities or any Collateral

the relevant issuer company trustee government or government authority

issues any right or option in respect of the buxwwed Securities or Collateral as

the ca.ce may be the Borrower or the Lender respectively nrnst deliver or

make available as the case may be to the other Party on the date of such issue

or on such other date as the Parties may from time to time agree

the right or option or

ii an identical right or option or

iii payment equal to the value to the Lender or the Borrower

respectively of the right or option

together with any such endorsements or assignments as shall be customary

and appropriate

IManner of payinenti Any payment to be made by the Borrower under this

clause shall be made in manner to be agreed between the Parties

43 Voting Unless paragraph in Schedule specifies that this clause 43 does not

apply each Party undertakes that where it hods Securities of the same description as

any Securities borrowed by it or transferred to it by way of Collateral at time when

right to vote arises in respect of such Securities it will use its best endeavonts to

arrange
for the voting rights attached to such Securities to be exercised in accordance

with the instructions of the other Party provided always that each Party shall use its

best endeavours to notif the other of its instructions in writing no later than seven

Business Days prior to the date upon which such votes are exercisable or as otherwise

agreed
between the Parties and that the Party concerncd shall not bc obliged so to

exerciSe the votes in respect of the number of Securities greater than the number so

lent or trahsferred to it For the avoidance of doubt the Parties agree that subject as

bereinbefore provided any voting tights attaching to the relevant Securities

Equivalent Securities Collateral andior Equivalent Collateral shall be exercisable by

the persons
in whose name they are registered or in the case of Securities Equivalent

Securities Collateral andor Equivalent Collateral in bearer form by the persons by or

on behalf of whom they are held and not necessarily by the Borrower or the Lender

as the case may be

Fees

ci In respect of each loan of Securities



afor which the Collateral Is cash

the Lender must pay fee to the Borrower in respect of the amount of

that Collateral calculated at the rate aeed between them and

ii unless the Parties otherwise agree the Borrower is not obliged to pay

fee to the Lender

for which there is no Cash Collateral the Borrower must pay fee to the

Lender calculated al the rate agreed between them

5.2 Wheie there are differeiit types of Collateral Where the Collateral comprises only

partly cash clause 5.1 is to be construed as if there were separate loans of Securities

one secured solely by Cash Collateral and the other secured solely by noncash

Collateral

of fees In respect of each loan of Securities the payments referred to in

clause 5.1 of this clause shall accrue daily in respect of the period commencing on and

inclusive of the Settlement Day and terminating on and exclusive of the Business Day

upon which Equivalent Securities are redelivered or Cash Coflateral is repaid Unless

otherwise agreed the stuns so accruing in respect of each calendar month shall be paid

in arrears by the Borrower to the Lender or to the Borrower by the Lender as the case

may be not later than the Business Day which is one week after the last Business Day

of the calendar month to which such payment relates or such other date as the Parties

from time to time agree Any payment made pursuant to clause 5.1 shall be in

Australian currency unless otherwise agreed arid shall be paid in such manner and at

such place as shall be agreed between the Parties

Collateral

6.1 obligation to provide Collateralj Unless otherwise agreed subject to

the other provisions of this clause the Borrower undertakes to deliver to or deposit

with the Lender or in accordance with the Lenders instructions Collateral of the kind

specified in the relevant Borrowing Request or as otherwise agreed between the Parties

together
with appropriate instruments of transier duly stamped where necessary and

such other instruments as may be requisite to vest title thereto in the Lender

simultaneously with deivczy of the Borrowed Secuzi ties by the Lender

6.2 margining

IAdiusbnents to Collaterall Unless otherwise agreed between the Parties

subject to paragraph clause 6.4 and paragraph 1.5 in Schedule

The aggregate Value of the Collateral delivered to or deposited with

the Lender or its nominated bank or depositary excluding any

Collateral repaid or redelivered under paragraph ii below as the case

ruaybc in
respect of all loans of Securities outstanding under this

Agreement Posted Collateral shall from day to day and at any

time be at least the aggregate of the Required Collateral Values in

respect of such loans

ii If at any time the aggregate Value of the Posted Collateral in respect of

all loans of Securities outstanding under this Agreement exceeds the

aggregate of the Required Collateral Values in respect of such loans

the Leader shall on demand repay such Cash Collateral and/or

redeliver to the Borrower such Equivalent Collateral as will eliminate

the excess
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iii i.f at any time the aggregate Value of the Posted Collateral in respect of

all loans of Securities outstanding under this Agreement falls below

the aggregate of Required Collateral Values in respect of all such

loans the Borrower shall on demand provide such further Collateral

to the Lender as will eliminate the deficiency

of Collateral obligations where Party is both Lender and

florrower Unless otherwise agreed between the Parties subject to clause 6.4

arid paragraph 1.5 in Schedule where paragraph applies if Party the

first Party would but for this paragraph be required under paragraph to

repay Cash Collateral redeliver Equivalent Collateral or provide further

Collateral in circumstances where the other Party the second Party would

but for this paragraph also be required to repay
Cash Collateral redeliver

Equivalent Collateral or provide further Collateral under paragraph then

the Value of the Cash Collateral Equivalent Collateral or further Collateral

deliverable by the first Party shall be set-off against the Value of the

Cash Collateral Equivalent Collateral or further Collateral deliverable by the

second Party and the only obligation of the Parties under paragraph

shall be where exceeds an obligation of the first Party ui where

ecceed an obligation of the second Party on demand to repay Cash

Collateral redeliver Equivalent Collateral or deliver further Collateral having

Value equal to the difference between and

6.3 Collateral Valuel For the purposes of clause 6.2a the Value of the

posted Collateral to be delivered or deposited in respect of any loan of Securities

while the loan of Securities continues shall be equal to the aggregate of the Value of

the borrowed Securities and the Margin applicable thereto the Required Collateral

Value

6.4
for payment/repayment of Collateral Except as provided in clause 6.1 or

clause 6.6 or as otherwise agreed where any Cash Collateral is to be repaid

Equivalent
Collateral is to be redelivered or further Collateral is to be provided under

this clause it shall be paid or delivered as stated in paragraph 1.4 in Schedule

6.5
of Alternative Collateral The Borrower may from time to time call

for the repayment of Cash Collateral or the redelivery of Equivalent Collateral prior to

the date on which the same would otherwise have been repayable or redeliverable

provided that at the time of such repayment or tedelivery the Borrower shall have

delivered or delivers Alternative Collateral acceptable to the Lender

6.6 tReturfl
of Collateral/Equivalent Collateral on redelivery of Equivalent

Securities

Cash Collateral shall be repaid and Equivalent Collateral shall be redelivered at

the same time as Equivalent Securities in respect of the Securities borrowed

are redelivered

Where Collateral is provided through book entry transfer system such as

Austraclear or KITS the obligation of the Lender shall be to redeliver

Equivalent Collateral through such book entry
transfer system in accordance

with this Agreement If the loan of Securities in respect of which Collateral

was provided has not been discharged when the Equivalent Collateral is

redelivered any payment obligation generated within the book entry transfer

system on such redo livery shall until the loan of Securities is discharged or

further Collateral is provided be deemed to constitute an obligation to pay

Cash Collateral
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67 by Lender of Income on Collateral Where Collateral other than Cash

Collateral is delivered in respect of which any Income may become payable anti an

Income Payment Date in respect of that Collateral occurs pricr tc the redelivery of

Equivalent Collateral then unless such income is paid directly to the Borrower the

Lender shall on the date on which such Income is paid or on such other date as the

parties may from time to time agree pay to the Borrower sum of inoucy

SubstitUte payment equivalent to the amount of such Income that after any

deduction withholding or payment for or on account of nay tax made by the relevant

issuer or on its behall in respect of such Income the Lender either actually received

or woulO have been entitled to receive had such Collateral been held by the Lender on

the Income Payment Dat irrespective of whether the Lender received the same If the

Lender is required by law as modified by the practice of any relevant taxing authority

to make any deduction or withholding from any Substitute payment to be made under

the preceding sentence then the Lender arnst

promptly pay to the relevant taxing authority the full amount of the deduction

or withholding and

forward to the Borrower on request copy of any official receipt or other

evidence showing that the full amount of any such deduction or withholding

has been paid over to the relevant taxing authority

6.8 Borrowers rights re Collateral are not assignable The Borrower may not assign

transfer or otherwise dispose of or mortgage charge or otherwise encumber or

otherwise deal with its rights in respect of any Collateral without the piior written

consent of the Lender

6.9 Lender may set off obligation to repay or return Equivalent Collateral if the

Borrower fails Lu comply with its obligation to redclivcr Equivalent Securitics the

obligation
of the Lender in respect of any Collateral may be the subject of set-off in

accordance with clause

6.10 provided to Lenders Nominee Without limiting clause 1.8 where

Collateral is provided to the Leaders nominee any obligation under this Agreement to

repay orredeliver or otherwise account for Equivalent Collateral shall be an obligation

of the Lender notwithstanding that any such repayment or redelivery may be effected

in any particular case by the nominee

6.11 of Credit If the Collateral in respect of one or more loans of Securities is or

includes letter of credil the Lender may only dmw down under that letter of credit

when an Event of Default occurs in relation to the Borrower and upon the Lender

drawing down whether or not permitted under this clause 6.11 the Collateral or that

part
of it represented by the letter of credit becomes cash Collateral

6.12 Collateral If the Collateral in respect of one or more loans of Securities

is or includes other Securities and either the Borrower is taxpayer to whom the Tax

Act applies
in respect of the disposal of those other Securities or in any other case the

PartieS SO aee

The Parties acknowledge that the provision
of those other Securities is by way

of loan of Securities under this Agreement to which section 26BC3a of

the 1936 Tax Act may apply subject to the re-acquisition time being less than

12 months after the original disposal time

For the purposes
of section 2oBC3d of the 1936 Tax Act the notifiable

cuusid ation in respect of thc provision of those Securities by way of loan is

specified as follows
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There is no tie

ii There is no adjustment for variations in the marlet value otthe

CoIlteral or Equivalent Collateral

iii There is other consideration see the obligations of the recipient of the

Collateral under clauses 4.2b 4.2c 4.3 and 6.7

For the avoidance of doubt this clause 6.12 is directed solely at clarifying

either or both otthe thilowing issues that the provision of the other Securities

as Collateral is eligible for the
application of first section 2613C arid secondly

where applicable the successor to sections 16OAQUA and 6UAQUD of the

1936 Tax Act Accordingly clauses 4.2a 61 to 6A 9.1 9.2

unless otherwise agreed 9.4 and 12 do not apply to any loan of Securities

under paragraph Instead those Securities arc simply to be regarded as

Collateral for the purposes of those clauses

RedeliVelY of Equivent Securities

7.1 obligation to reddliver EquivaLent Securities The Borrower

undertakes to redeliver Equivalent Securities in accordance with this Agreement aiid

the terms of the relevant Borrowing Request

7.2 jLender may call for redelivery of Equivalent Securities Subject to clause and

the terms of the relevant Borrowing Request the Lender may call for the
redelivery of

all or any Equivalent Securities at any time by giving notice on any Business Day of

not less than the Standard Settlement Time for such Equivalent Securities or the

equivalent
time on the exchange or in the clearing orgamsation through which the

relevant borrowed Securities were originally delivered The Borrower shall as

hereinafter provided redeliver such Equivalent Securities not later than the expiry of

such notice in accordance with the Lenders instructions

73 way tennin ate loan if Borrower defaults If the Borrower does not

redeliver Equivalent Securities in accordance with such call the Lender may elect to

continue the loan ot Securities provided that if the Lender does not elect to continue

the loan the Lender may by written notice to the Borrower elect to terminate the

relevant loan Upon the expiry of such notice the provisions of clauses .2 to S.5 shall

apply as if upon the expiry of such notice an Event of Default had occurred in relation

to the Borrower who shall thus be the Defaulting Party for the pwposes of this

Agreement and as if the relevant loan were the only loan oulatanding

consequence of exercise of buy-in against Lender as result of Borrower

default In the event that as result of the failure of the Borrower to redeliver

Equivalent
Securities to the Lender in accordance with this Agreement buy-in is

exercised against the Lender then provided that reasonable notice has been given to

the Borrower of the likelihood of such buy-in the Borrower shall account to the

Lender for the total costs and expenses reasonably incurred by the Lender as result of

such buy-ia

75 of Borrower to terminate loan early Subject to the terms of the relevant

Borrowing Request the Borrower shall be entitled at any time to terminate particular

loan of Securities and to iedeliver all and any Equivalent Securities due and

outstanding to the Lender in ccordan.ce with the lenders instruction
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7ASuSPeflc10dS1fles

7A.1 This clause 7A aphes if

dealings in any borrowed Securities or Collateral Securities are suspended

from trading by the stock exchange on which the Securities were listed at th

tirns of deliveiy under this Agreement whether by reason of the adverse

position of the issuer or otherwise or

for any other reason concerning the issuer of those Securities such as the

liquidation provisional liquidation administration or receivership of the issue

or the Securities ceasing to be listed for trading on the stock exchange on

which they were listed the time of delivery under this Agreement or

concerning the exchange or clearing house through which they are traded one

Party is unable to transfer title to those Securities or Equivalent Securities to

the Other Party

7A.2 At any time while situation described in clause 7A prevails in relation to particular

borrowed or Collateral Securities the Suspended Securities either the Lcndci or

the Borrower may give notice Suspension Notice to the other in which event

clauses 7A.3 and 7A.4 shall apply

7A.3 If Suspension Notice is given the Borrower and the Lender shall promptly enter into

negotiations in good faith with view to promptly agreeing the market value of the

Suspended Securities for the purposes
of this clause 7A Neither the Borrower nor the

Lender may unreasonably withhold or delay its agreement to market value

reasonably proposed by the other Party

7A.4 ny market value agreed under clause 7A.3 applies to the Suspended Securities

notwithstanding the definition of Value in clause 26

Set-off etc

s.i for simultaneous delivery On the date and time that Equivalent

Securities are required to be redelivered by the Borrower in accordance with the

provisions
of this Agreement the Lender shall simultaneously redeliver the Equivalent

Collateral and repay any Cash Collateral held in respect of the Equivalent Securities

to be redelivered to the Borrower Neither Party shall be obliged to make delivery Or

make payment as the case may be to the other unless it is satisfied that the other

Party will make such delivery or make an appropriate payment as the case may be to

it simultaneOuSly If it is not so satisfied whether because an Event of Default has

occurred in respect of the other Party or otherwise it shall notify the other Party and

unies that other Party has made arrangements which are sufficient to assure full

delivery or the appropriate payment as the case may be to the notifying Party the

notifying Party shall provided it is itself in position and willing to perform its own

obligations
be entitled to withhold delivery or payment as the case may be to the

other Party

s.z Netting following occurrence of Event of Default If an Event of Default occurs in

relatioc to either Party the Parties delivery and payment obligations and any other

obligations they have under this Agreement shall be accelerated so as to require

performance
thereof at the time such Event of Default occurs the date of Which shall

be the Performance Date for the purposes of this clause and in such even.t

the Relevant Value of the Securities to be delivered or payment to be made as

the case may be by each Party shall be established in accordance with ciauc

3.3 and
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on the basis of the Relevant Values so established an account shall be taken

as at the Perfoimance Date of what is dun from each Party to the other and

on the basis that each Partys claim against the other in respect of delivery of

Equivalent Securities or Equivalent Collateral or any cash payment equals the

Relevant Value thereof the sums due from one Party shall be set-off against

the sums due from the other and only the balance of the account shall be

payable by the Party having the claim valued at the lower amount pursuant to

the foregoing and such balance shall be payable on the Performance Date

8.3 Value for the pm-pOSeS of clause 32 the Relevant Value

of any cash payment obligation shall equal its par value disregarding any

amount taken into account under or below

of any Securities to be delivered by the Defaulting Party shalL subject to clause

8.4b and below equal the Offer Value thereof and

of any Securities to be delivered to the Defaulting Party shall subject to clause

8.4b and below equal the Bid Value thereof

8.4
Value/Offer Value

For the purposes of clause 8.3 but subject to and below the Bid \Talue

and Offer Value of any Securities shall be calculated as at the Close of

usiness iu the most appropdate market for Securities of the relevant

description as determined by the Non-Defaulting Party on the first Fusiness

Day following the Performance Date or if the relevant Event of Default

occurs outside the normal business hours of such market on the second

Business Day following the Performance Date the Default Valuation

Time

Where the Non-Dethulting Party has tollowing the occurrence of an Event of

Default but prior to the Default Valuation Time purchased Securities forming

part of the same issue and being of an identical type and descrition to those to

be delivered by the Defaulting Party and in substantially the same amount as

those Securities or sold Securities forming part of the same issue and being of

an identical type and description to those to be delivered by the

Non-Defaulting Party to the Defaulting Party and in substantially the same

amount as those Securities the cost of such purchase or the proceeds of such

sale as the case may be taking into account all reasonable costs fees and

expenses that would be incurred in connection therewith shall be treated as the

Offer Value or Bid Value as the case may be of the relevant Securities for the

purposes of this clause

V/here the amount of any Securities sold or purchased as mentioned in

above is not in substantially the same amount as those Securities to be valued

for the
purposes

of clause 8.3 the Offer Value or the Bid Value as the case

may be of those Securities shall be ascertained by

dividing the net proceeds of sale or cost of purchase by the amount of

the Securities -sold or purchased so as to obtain net unit price and

ii multiplying that net unit price by the amount of the Securities to be

valued

35 Jnterpretatiun Secutitie Any reference in this clause to Securities shall

jnclud any asset other than cash provided by way of Collateral and for the avoidance

of doubt shall include Equivalent Securitie.s and Equivalent Collateral
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interpretation Event of Default if the Borrower or thr Lendcr for any easwj

fai1 to comply with its respective obligations under clause 6.6 in respect of the

redelivery of Equivalent Collateral or the repaymentof Cash Collateral such failure

shall be an Event of Default for the
purposes

of this clause and the person failing to

comply shall thus be the Defaulting Party

87 Waiver of right to require simultaneous delivery Subject to and without prejudice

to its rights under clause 8.1 either Parry may from time to time in accordance with

j.narket practice and in recognition of the practical difficulties in arranging

sirmltaneous delivery of Securities Collateral and cash transfers waive its right under

this Agreement in respect of simultaneous delivery andor payment provided that no

such waiver in respect of one transaction shalt brnd it in
respect of any other

transaction

Stamp duty taxes ete and loss of tax benefits

9.1 fStamp dut etc The Borrower hereby undertakes promptly to pay and account for

any transfer or similar duties or taxes and any loan security or other stamp duties if

any chargeable in connection with any transaction effected pursuant to or

contemplated by this Agreement and shall indemnify and keep indemnified the Leader

against any liability arising in respect thereof as result of the Borrowers failure to do

So

9.2 to give Transfer of Distribution Statement to Lender re Franked

DistributioThs If

an Income Payment Date occurs during an Income Determination Period in

relation to particular loan of Securities

had the Lender becn the holder of those Securities on the relevant fncome

Payment Date it would have received Franked Distribution in respect of

those Securities

the Agreement or the reLevant Confirmation states that the Lender is an

Australian Taxpayer

the fhilure of the Lender to receive Franked Distiibution is not due to any

unreasonable act or omission by or on behalf of the Lender and

neither paraaph in Schedule nor the relevant Confirmation states that the

Lender is not entitled to compensation for the loss of Imputation Benefits

then

the orrower must either

if the re-enacted section 16OAQUA of the 1936 Tax Act applies as

soon as practicable and in any eveut within 10 Business Days after

the relevant Income Payment Date give to the Lender Transfer of

Distribution Statement in respect of those Securities which the

Borrower is to be taken as having warranted is correct in all material

respects and is effective for the purposes
of the imputation System or

ii otherwise on the 10th Business Day after the relevant Income

Payment Date pay to the Lender an amount equal to the Franking

credit allocated or under section 202-65 of the 1997 Tax Act takeji

SC264500ct6297
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to have been allocated to the Franked Distribution and specified in the

Di sibution Statement for that Franked Distribution

93 Le1eted in 2002 evisiow

94 consideration for the purposes of 26BC3d of the 1936 Tax Act
For the purposes

of section 26BC3d of the 1936 Tax Act the notitiable

consideratiOn in respect of any loan of Securities is dissected as follows

fee see clause las applicable and

other consideration see clauses 4.2 and and the definition ofEquivaleiit

Securities in clause 26

9.5 11
All payments including the provision of any non-monetary consideration to

be made by either Party under or in connection with this Agreement have been

calculated without regard to 1ST

If all or part of any such paynlent is the consideration for Taxable Supply

then when the payer makes the payment the payer must after receipt of Tax

Invoice pay to the supplier additional consideration equal to the GST Amount
Such additional amount is to be paid on the earlier of

the date of the first payment for the Taxable Supply and

ii the date Business Days after the date on which the Tax Invoice for the

Taxable Supply is received by the payer

Where under or in connection with this Agreement Party is required to

reimburse or indemnify for an amount that Party will pay the relevant amount

including any sum in respect ofGST which hac been paid by the payee

upon any supply made to the payee in connection with the

circumstances giving rise to the operation of the indem.ni ty or right of

reimbursement

ii less any 1ST Input Tax Credit that that Party determines acting

reasonably that the payee is entitled to claim in respect of the

circumstances giving rise to the operation of the indemnity or right of

reimbursement

If person
is tnember of GST Group references to 1ST for which the

perJon is liable and to Input Tax Credits to which the person is entitled include

GST for which the Representative Member of the GST Group is liable and

Input Tax Credits to which the Representative Member is entitled

In this clause

GST means the goods and services tax as imposed by the 1ST Law together

with any
related interest penalties fines or other charges

GST Amiunt means in relation to Taxable Supply the amount of 1ST for

which the supplier is liable in respect of the Taxable Supply

GST Group has the meaning given to this term by the 1Sf Law
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GSTLwv has the meaning given to that term in e\j System Goods and

Services Tax Act 1999 or if that Act does not exist for any reason means any
Act imposing or relating to the imposition or administration of goods and

services tax in Australia and any regulation made under that Act

Input Tui Cftili has the meaning given to that term by the GST Law

Invoice has the meaning given to that term by the 1ST Law

Representative Member has the meaning given to that term by the 1ST Law

Taxable Supply has the meaning given to that term by the GST Law

Tax Invoice has the meaning given to that term by the 1ST Law

9.6 GST

All payments including the provision of any non-monetary consideration to

be made by either Party under or in connection with this Agreement have been

calculated without regard to Non-Australian 1ST

if all or part of any such payment is the consideration for supply of goods or

services however defined in respect of which Non-Australian 1ST is payable

whether by Party or its Related Entities or any person on its behalf ni its

place the supplier to any relevant tax authority or government agency the

other Party must pay to the supplier additional consideration equal to the

amount of any such Non-Australian 1ST Such additional amount is to be

paid on demand by the supplier

Where under or itt connection with this Agreement Party is required to

reimburse or indemnify for an amount that Party will pay the relevant amount

including any sum in respect of non-Australian 1ST which has been

paid by the payee upon any supply made to the payee in connection

with the circumstances giving rise to the operation of the indemnity or

right of reimbursement

ii less any input tax credit however defined or described that that Party

deteisnines acting reasonably that the payee is entitled under the law

applicable to that Non-Australian 1ST to claim itt respect of the

circumstances giving rise to the operation of the indemnity or right of

reimbursement

In this clause the expression Non-Australian GST means any goods and

services tax value added tax or similar transactional tax however described

imposed on supplies of goods or services however defined under the law of

any jurisdiction outside Australia together with any relatod interest penalties

fines or other charges

97

All payments under clauses 4.2 5.1b and 13 of this Agreement are to be

made free and clear of and without any deduction or withholding for or on

account of any taxes

Accordingly if any deduction or withholding in respect of any such payment is

required by law as modified by the practice of any relevant taxing authority

then the payer must

SC2e4DOQs29
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pay to the other Party in addition to the payment to which that other

Party is otherwise entitled under this Agreement such additional

amount as is necessary to ensure that the net amount free and clear of

any taxes payable by deduction or withholding whether assessed

against one Party or the other will equal the fuU anlouiit that that other

Party would have received bad no such deduction or withholding been

required

ii promptly pay to the relevant
taxing authority the fill amount of the

deduction or withholding by the payer and

iii forward to the
payee on request copy of any official

receipt or other

evidence showing that the full amount of any such deduction or

withholding has been paid over to the relevant taxing authority

Otherwise unless otherwise agreed in respect of particular loan of Scouritics

or aparticuEar payment no such gross up is required in respect of any payment

under this Agreement

10 Lenders warranties

ILenders warranties Each Party hereby warrants and undertakes to the other on

mtinuing basis to the intent that such warranties shall survive the completion of any

transaction contemptated by this Agreement that where acting as Lender

it is duly authorised and empowered to perform its duties and obligations under

this Agreement

it is nut resticted under the terms of its constitution or in any other manner

from lending Securities in accordance with this Agreement or from otherwise

performing its obligations under this Agreement

it is absolutely entitled to pass
full legal and beneficial ownership of all

Securities provided by it under this Agreement to the Borrower free from all

liens charges equities and encumbrances

where paragraph in Schedule specifies that this clause 10d applies it is

not resident in Australia for the purposes of the Tax Act and either

does nut have branch or other permanent establishment in Australia

for the purposes of the Tax Act or of any applicable double tax

agreement between Australia and its country of tax residence or

cii if it does have such branch or other permanent establishment in

Australia that the loan is not entered into in the course of carrying on

business through such branch or permanent establishment and

unless clause 14 applies it is acting as principal in respect of this Agreement

11 BorroWers warranties

warranties Each Party hereby warrants and undertakes to the other on

continuing basis to the intent that such warranties shall survive the completion of any

transaction contemplated by this Agreement that where acting as Borrowei
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Isaithas all necessa Ecences and approvals and is duly autbortsed and

empowered to perform its duties and obligations under this Agreemcut and

will do nothing prejudicial to the continuation of such authorisation licences

or approvals

it is not restricted under the terms of its contitution or in any other manner

from borrowing Securities in accordance with this Agreement or from

otherwise performing its obligations under this Agreement

it is absolutely entitled to pass fill legal and beneficial ownership of all

Collateral provided by it under this Agreement to the Lender free from all

liens charges equities and encumbrances

it is acting as principal in respect of this Agreement and

unless otherwise agreed it shalt in respect of every loan of Securities return to

the Lender Equivalent Securities not later than 360 days from the date of

delivery by the Lender of the original Securities to the Borrower

12 Events of Default

12.1
of Default Each of the following events occurring in relation to either Party

the IefaulliBg Party the other Party being the Non-Defaulting Party shall be

an Event of Default for the purpose of clause

the Burrower or Lender failing to pay or repay Cash Collateral or deliver or

redeliver Collateral or Equivalent Collateral upon the due date and the Non-

Defaulting Party serves written notice on the Defaulting Party

the Lendei or Borrower failing to comply with its obligations under clause

and the Non-Defàufting Party serves written notice on the Defaulting Party

the Borrower failing to comply with clause 4.2 or clause 9.2 and the Non
Defaulting Party scrvcs written notice on the Defaulting arty

an Act of Insolvency occurring with respect to the Lender or the Borrower and

except in the case of an Act of Insolvency which is the presentation of

petition for winding up or any analogous proceeding or the appointment of

liquidator or analogous officer of the Del ulting Party in which case no such

notice shall be required the Non-Defaulting Party serves written notice on the

Defaulting Party

any representations or warranties made by the Lender or the Borrower being

incorrect or untrue in any material respect when made or repeated or deemed to

have been tirade or repeated and the Non-Defaulting Party serves written

notice on the Defaulting Party

the Lender or the Borrower admitting to the other that it is unable to or it

intends riot to perform any of its obligations hereunder and/or in respect of any

loan hereunder and the Non-Defaulting Party serves written notice on the

Defaulting Party

the Lender if appropriate or the Borrower being dcc laied in default by the

appropriate authority under the Rules or being suspended or expelled from

membership of or participation in any securities exchange or association or

other self-regulatory organisation or suspended from dealing in securities by

Sc2nocini
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any government agency and the NonDefau1ting Party serves writtert notice on

the Defaulting Party

11 aIry of the assets of the Lender or The i3orrower or the assets of investors bcld

by or to the order of ftc Lender or the Borrower being ordered to be transferred

to tmstee by regulatory authority pursuant to any securities regulating

legislation and the Non-Detäuttmg Party serves written notice on the

Defaulting Party or

the Lender or the Borrower failing to perform arty other of its obligations

hereunder and not remedying such failure within 30 days after the Non
Defaulting Party serves written notice requiring it to remedy such failure and

the Non-Defaulting Party serves further written notice on the Defaulting

Party

12.2
of each 1arty to notify its 1lvent of Iefault Each Party shall notify the

other ifan event occurs which would constitute an Event of Default in relation to it

with the giving of notice

13 Outstanding payments

interest In the event of either Party failing to remit sums in accordance with this

Agreement such Party hereby undertakes to pay to the other Party upon demand interest

before as well as after judgment on the net balance due and outstanding for the period

rnmencing on and inclusive of the original due date for payment to but excluding the date

of actual payment in the same currency at rate per amunu equal to the cost without proof or

evidence of any actual Cost to the relevant payee as certified by it in good faith if it were to

fund or of funding the relevant aniount pius 2% or other agreed percentage per annum

14 Transactions entered into as agent

4.1 Transactions Subject to the following provisions of this clause the Lender

may enter into loans as agent in such capacity the Agent for third person

Principal whether ar custodian or investment manager or otherwise loan so

entered into being referred to in this Clause as an Agency Transaction

42 for Agency Transactions Leader may enter rnto an Agency

Transaction if but only if

it specifies that loan as an Agency Transaction at or before the time when it

enters into it

it enters into that loan on behalf of single Principal whose identity is

disclosed to the Borrower whether by name or by reference to code or

ideatifier which the Parties have agreed will be used to refer to specified

Principal at the time when it enters into the loan or as otherwise agreed

between the Parties

it has at the time when the loan is entered into actual authority to enter into the

loan and to perform on behalf of that Principal all of that Principals

obligations under the agreement referred to in clause 14.4b be low and

the Borrower has agreed that the Lender may act as Agent in respect of the

relevant loan including as indicated if at all in paragraph in Schedule

SC2S5OQC/82t7



20143by Lender The Lender undertakes that if it enters as agent into an

Agency Transaction forthwith upon becoming aware

of any event which constitutes an Act of Insolvency with respect to the

relevant Principal or

of any breach of any of the warranties given in clause 14.5 below or of any

event or circumstance which has the result that any such warranty would be

untrue if repeated by reference to the current facts

it will inform the Borrower of that fact and will if so required by the Borrower furnish

it with such additional information as it may reasonably request

144 of Agency Transuuction

Each Agency Transaction shall be transaction between the relevant Principal

and the Borrower and no person other than the relevant Principal and the

Borrower shall be party to or have any rights or obi igations under an Agency
Transaction Without limiting the foregoing the Lender shall not be liable as

principal for the pertormance of art Agency Transaction or for breach of any

warranty contained in clause 10d of this Agreement but this is without

prejudice to any liability of the Lender under any other provision of this clause

All the provisions of the Agreement shall apply separately as between the

Borrower and each Principal for whom the Agent has entered into an Agency
Transaction or Agency Transactions as if each such Principal were party to

separate agreement with the Borrower in all respects identical with this

Agreement other than this paragraph and as if the Principal were Lenderin

respect of that agreement provided that

if there occurs in relation to the Agent an Event of Default or an event

wjjjcjj wiu1d constitute an Event of Default if the Borrower served

written notice under any paragraph of clause 12 the Borrower shall he

entitled by giving written notice to the Principal which notice shall be

validly given to the Lender iii accordance with clause 20 to declare

that by jeason of that evcnt an Event of Default is to be treated as

occurring in relation to the Principal If the Borrower gives such

notice then an Event of Default shall be treated as occurring in relation

to the Principal at the time when the notice is deemed to be given and

ii if the Principal is neither incorporated nor has established place of

business in Australia the Principal shall for the purposes of the

agreement referred to in the preamble in this paragraph be deemed

to have appointed as its
agent

to receive on its behalf service oiprocess

in the courts of Australia the Agent or if the Agent is neither

incorporated nor has established place of business in Australia the

person appointed by the Agent for the purposes of this Agreement or

such other person as the Principal may from time to time speci in

written notice given to the other party

The foregoing provisions oithis clause do not affect the operation of the

Agreement as between the Borrower and the Lender in respect of any

transactions into which the Lender may enter on its own account as princiral

14.5 by Lenderj Ihe Lender warrants to the Borrower that it will en every

occasion on which it enters or purports to enter into transaction as an Agency

Transaction have been duty authorised to enter into that loan and perform the
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obligationS arising thereunder on behalf of the person whom it specifies as the

principal in respect of that transaction and to perform on behalf of that person all the

obligations
of that

person under the agreement referred to in clause 144b

15 TerminatiOn of course of dealings by notice

Each Party
shall have the right to bring the course of dealing contemplated under this

Agreerneilt
to an end by gwing not less than 15 Business Days notice in writing to the other

Party which notice shall specify the date of termination subject to an obligation to ensure

that all loans which have been entered into but not discharged at the time such notice is given

are duly dbchargCd in accordance with this Agreement and With the Rules if applicable

16 No reliance on tax or accounting representations by other Party

Each Party acknowledges represents and warrants to the other that except as expressly stated

in this Agreement or any Confirmation

it has not relied on any advice statement representation or conduct of any kind

by or on behalf of the other Party in relation to any tax including stamp duty
or accounting issues concerning this Agreement or any transactions effected

under it and

it has made its own determination as to the tax including stamp duty and

accounting consequences and tieatinent of any tcansactioLl effected under this

Agreement including without limitation of any moneys paid or received or

any property transferred or received in connection with any such transaction

17 ObservanCe of procedures

Each of the arties hereto agrees that in taking any action that may be required in accordance

with this Agreement it shall observe strictly the pmoceduies and timetable applied by the Rules

if and to the extent applicable and further shall observe strictly any agreement oral or

otherwise as to the time for delivery or redelivery of any money Securities Equivalent

Securities Collateral or Equivalent Collateral entered into pursuant 10 this Agreement

18 Severance

if any proviSiofl of this Agreement is declared by any judicial or other competent authority to

be void or otherwise unenforceable that provision shall be severed from the Agreement aiid

the remaining provisions Of this Agreement shall remain in full force and effect The

greemCflt shall however thereafter be amended by the Parties in such reasonable manlier so

sto achieve without illegality the intention of the Parties with respect to that severed

proViSiOD

19 Specific performance

Each Party agrees that in relation to legal proceedings it will aol seek speciiic performance of

the other Partys obligation to deliver or redeliver Securities Equivalent Securities Collateral

or Equivalent Collateral but without prejudice to any other rights it may have

SC24DOc/s2s
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20 Notices

20A Any notice or other communication in
respect

of this Agrement may
be given in any manner set forth below except that notice or other communication

under clause 12 or clause 15 may not given by facsimile transmission or electronic

messaging system to the address or number or in accordance with the electronic

messaging system details provided see paragraph in Schedule arid will be deemed

effective as indicated

if in
writing and delivered in person or by courier on the date it is delivered

if sent by telex on the date the recipients answerbaek is received

if sent by facsimile transmission en the date that transmission is received by

responsible employee of the recipient in legible form it being agreed that the

burden of proving receipt will be on the sender and maybe met by
transmission report generated by the senders facsimile machine

ri if sent by certified or registered mail airmail if overseas or the equivalent

return receipt requested on the date that mail is delivered or its delivery is

attempted or

if Sent by electronic messaging system on the date that electronic message is

received

unless the date of that delivery or attempted delivey or the receipt as applicable is

not Business Day or that communication is delivered or attempted or received as

applicable
after the close of business on Business Day in which case that

coimnunication shall be deemed given and effective on the first following day that is

BosinesS Day

20.2
of Addressj Either party may by notice to the other change the address telex

or facsimile number or electronic massaging system details at which notices or other

communications are to be given to it

21 Assignment

Neither Party may assign transfer or otherwise dispose of all or any of its nghts or obligations

under this Agreement without the prior written ori5ent of the other Party

22 Non-WaiVer

No failure or delay by either Party to exercise any nght power or privilege under this

Agreement
shall operate as waiver thereof nor shall any single or partial exercise of any

right power
or privilege preclude ally other oi further exercise thercof or the exercise of any

oilier right power or privilege as provided in this Agreement

23 Time

Time shall be of the essence of the Agreement



4Recordiflg

The Parties agree that each may electronically record all telephonic conversations between

them

25 MiscellaneOUs

25.1 Agreemeiiti This Agreement constitutes the entire agreement and

understanding of the Parties with respect to its subject matter and supersedes all oral

communication and prior writings with respect thereto

25.2
No amendment in respect of this Agreement will be effective unless

in writing including writing evidenced by facsimile transmission and executed by

each of the Patties oi confirmed by an exchange of telexes or electronic messages ou

an electronic messaging system

25.3 ISurvival of Obligations lbe obligations ot the Parbes under this Agreement will

survive the termination of any transaction

25 Cumulative Except as provided in this Agreement the rights powers
remedies and privileges pi ovided in this Agieeiucut air cumulative and not exclujve

of any rights powers remedies and privileges provided bylaw

25.5 This Agreement and each amendment in respect of it may be

execated and delivered in counterparts including by facsimile transmission each of

which will be deemed an original

25.6 Defaulting Party will on demand indemnify and hold harmless the

other Party for and against all reasonable out-of-pocket expenses including legal fees

and stamp duty incurred by such other Party by reason of the enforcement and

protection
of its rights under this Agreement or by reason of the early termination of

any transaction including but not limited to costs of collection

26 Definitions

Jn this Ageemeflt

Act of insolvency means in relation to either Party

its making general assignment for the benefit of7 or entering into

reorganisation arrangement or composition with creditors or

its admitting in writing that it is unable to pay its debts as they become

due or

its seeking consenting to or acquiescing in the appointment of any

trustee administrator receiver or liquidator or analogous officer of it or

any material part of its property or

the presentation or filing of petition in respect of it other than by the

other Party to this Agreement in respect of any obligation wider this

Agreement in
any court or before any agency alleging or for the

bankruptcy winding-up or insolvency of such Party or any analogous

proceeding or seeking any reorganisation arrangement composition re

adjustment administration liquidation dissolution or similar relief under

any present or future statute law or regulation such petition except in
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the case of petition for winding-up or any analogous proceading in

respect
of which no such 30 day period shall apply not hawing been

stayed or dismissed within 30 days of its filing or

the appoinnent of receiver administrator liquidator or trustee or

analogous officer of such Party over all or any material part of such

Partys property or

the convening of any meeting of its creditors for the purpose of

considering compromise or arrangement within Part 5.1 of the

Corporations Law of Australia or any analogous proceeding

Lu this definition

liquidator shall be deemed to include povisiona1 liquidator

receiver shall be deemed to include receiver and manager

administrator shall be deemed to include an official manager

Ci arrangement shall be deemed to include scheme of arrangement
and

creditors shall be deemed to include any class of creditors

Agent has the meaning given in clause 14

Alternative Collateral means Collateral of Value equal to the Collateral

delivered pursuant to clause and provided by way of substitution for Collateral

originally delivered or previously substituted in accordance with the provisions of

clause 6.5

Australian Taxpayer means any person other than

Party who is not resident of Australia for the purposes of the Tax Act

whether that Party is acting as trustee nominee or agent or in some
other capacity at the time Distribution is paid or

Party who is acting in the capacity of trustee nominee or agent for

person who is not resident of Australia for the purposes of the Tax Act

at the time Distribution is paid

Bankers Acceptances has the meaning given in paragraph 1.1d in Schedule

Base Currency has the meaning given in paragraph in Schedule

Bid Price in relation to Equivalent Securities or Ejuivalent Collateral means the

best available bid price thereof on the most appropriate market in standard size

Bid Value subject to clause 8.5 means

in relation to Equivalent Collateral at particular time

in relation to Collateral type it more specifically referred to in

paraaph 1.1 in Schedule the Value thereof as calculated in

accordance with paraaph 1.2d in Schedule

5C2645.DOc/e27



25

ii in relation to all other types of Collateral more specifically

referred to in paragraph 1.1 in Schedule the amount which

would be received on sale of such CoUaieral at the Bid Price

thereof at such time less all costs fees and expenses that would

be incurred in connection with sciling or othervisc rcalisinn such

Equivalent Collateral calculated on the assumption that the

aggregate thereof is the least that could reasonably be expected to

be paid in order to carry out such sale or realisation and adding

thereto the amount of any interest dividends distributjcn or

other amounts paid to the Lender and in respect of which

equivalent amounts have not been paid to the Borrower in

accordance with clause 6.7 prior to such time in respect of such

Equivalent Collateral or the original Collateral held gross of all

and any tax deducted or paid in respect thereof and

in relation to tiquivalent Securities at particulartirne the amount which

would be received on sale of such Equivalent Securities at the Bid Price

thereof at such time less all costs fees and expenses that Would be

incurred in connection therewith calculated on the assumption that the

aggregate thereof is the least that could reasonably be expected to be paid

in order to
carry out the transaction

Borrower in relation to particular loan of Securities means the Borrower as

refes red to in Recital of this Agreement

Borrowing Request means request which may be oral or in writing in such

form as is agreed between the Parties written example of which comprises

Schedule to this Agreement by the Borrower to the Lender pursuant to clause

2.1 specifying as necessary

the description title and amount of the Securities required by the

Borrower

the description if other than Australian currency and amount of any

Collateral to be provided

the proposed Settlement Date

the duration of such loan ifother than indefinite

the mode and place of delivery which shall where relevant include the

bank agent clearing or seitlemeut system and account to which delivery

of the Securities and any Collateral is to be made

the Margin in respect of the transaction ifdifferent from that stated in

Schedule or Schedule as appropriate and

the Fee

Business Day means day on which banks and securities markets are open for

business generally in each place stated in paragraph in Schedule and in

relation to the delivery or redelivery of any of the following in relation to any

loan in the places where the relevant Securities Equivalent Securities

Cullte1al including Cash Collateral or Equivalent Collateral are to be

delivered

Cash Collateral means Collateral that takes the form of deposit of currency
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Close of Busiuess inens

in relation to any borrowing of Securities or redelivery of Equivalent

Securities under this agreement the final time on Business Day at

which se.ttlement of the transfer of those Securities can takc place in

order to constitute good delivery on that day and

in relation to the provision of Collateral or return of Equivalent Collateral

or the making of any other payment under this agreement the time at

which trading banks close for general banking business in the place in

which payment is to be made or Collateral or Equivalent Collateral is to

be delivered or redelivered

Collateral means such securities or financial instruments or deposits of currency

as are referred to in paragraph Li in Schedule or any combination thereof

which are delivered by the Borrower to the Lender in accordance with this

Agreement and includes the certificates or other documents of title if any and

transfer in respect of the foregoing as appropriate and includes Alternative

Collateral

Confirmatinn means the Rormwing Request as it may he amended pursuant to

clause 2.2 or other confirming evidence exchanged between the Parties

confirming the terms of transaction

flefaultini Party has the meaning given in clause 12

Thstribution has the meaning given to that term in section 995-11 of the 1997

Tax Act

Distribution Statement means statement given in accordance with

seeliuu 202-80 as it uiy be finally aujeuded uudm scetioii 202-85 of the

1997 Tax Act

Equivalent Collateral or Collatera eqnivalext to in relation to any Collateral

providcd under this Agreement means securities cash or othee propelty as the

caSe may be of an identical type nominal value description and amount to

particular Collateral so provided and shall include the certificates or other

documents of title if any and transfer in respect of the foregoing as

appropriatc if and to the extent that such Collateral consists of secur tics that

are partly paid or have been converted subdivided consolidated redeemed

made the subject of takeover capitalisation issue rights issue or event smilar

to any of the foregoing the expression shall have the fouowmg meaning

in the case of conversion subdivision or consolidation the securities into

which the relevant Collateral has been converted subdivided or

consolidated provided that if appropriate notice has been given in

accordance with clause 4.2b

in the case of redemption sum of money equivalent to the
proceeds of

the redemption

in the ease of takeover sum of money or securities being the

consideration or altemativ consideration of which the Borrower has

given notice to the Lender in accordance with clause 4.2b

in the case of call on partly paid securities the paid-up securities

provided that the Boirower shall have paid to the Lender an amount of

money equal so the sum dun in lespeci of the call
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in the case of capitalisation issue the rekvaut Collateral together with

the securities allotted by way of bonus thereoti

in the case of rights issue the relevau Collateral together with the

securities allotted thereofi provided that the Borrower has given notice

to the Lender in accordance with clause 4.2b and has paid to the

Lender all and any sums due in respect thereof

in the event that payment or delivery of Jacome is made in
respect of

the relevant Collateral in the form of securities or certificate which may
at future date be exchanged for securities or in the event of an option to

take Income in the form of securities or certificate which may at

future date be exchanged for securities and notice has been given to the

Lender in accordance with clause 4.2b the relevant Collateral together

with securities or certificate equivalent to those allotted and

in the case of any event similar to any of the foregoing the relevant

Collateral together with or replaced by sum of money or securities

equivalent to that received in respect of such Collateral
resulting from

such event

For the avoidance of doubt in the case of Rankers Acceptances Collateral type

Equivalent Collateral must bear dates acceptances and endorsements if

any by the same entities as the bill to which it is intended to be equivalent and
for the purposes

of this definition securities are equivalent to other securities

where they are of an identical type nominal value description and amount and

such term shall include the certificate and other documents of or evidencing title

and transfer in respect of the foregoing as appropriate

Equivalent Securities means securities of an identical type nominal value

description and amount to particular Securities but iowtd and such tetui shall

include the certificate and other documents of or evidencing title a-nd 1-ranafer in

respect of the foregoing if appropriate If and to the extent that such Securities

are partly paid or have been converted subdivided consolidated redeemed

made the subject of takeover capil.alisatiuu issue iights issue ox event similar

to any of the foregoing the expression shall have the followipg meaning

in the case of conversion subdivision or consolidation the securities into

which the borrowed Securities have been converted subdivided or

consolidated provided that if appropriate notice has been given in

accordance with clause 4.2b

in the case of redemption sum of money equivalent to the proceeds of

the redemption

in the ease of takeover sum of money or securities being the

consideration or alternative consideration of which the Lender has given

notice to the Borrower in accordance with clause 4.2b

in the case of call on partly paid securities the paid-up securities

provided that the Lender shall have paid to the Borrower an amount of

money equal to the sum due in respect of the call

in the case of capitalisation issue the borrowed Securities together

with the securities allotted by way of bonus thereon

in the case ot tights issue the borrowed Securities together With the

securities allotted thereon provided that the Lender has given notice to

SC2t45.oOCJ62



the Borrower in accordance with clause 4.2b and has paid to the

Borrower all and any sums due in respect thereof

in the event that payment or delivery otincome is made in respect of

the borrowed Securities in the form of securities or certificate which

may at future date be exchanged for securities or in the event of an

option to take Income in the form of securities or certificate which may
at future date be exchanged for securities and notice has been

given to

the Borrower in accordance with clause 1.2b the borrowed Securities

together with securities or certificate equivalent to those allotted and

li in the case of any event similar to any of the foregoing the borrowed

Securities together with or replaced by sum of money or securities

equivalent to that received in respect of such borrowed Securities

resulting from such event

For the purposes
of this definition securities are equivalent to other securities

where they are of an identical type nominal value description and amount and

such term shall include the certificate and other documents of or evidencing title

and transfer in respect of the foregoing as appropriate

Event of Default has the meaning given in clause 12

Fee in
respect of transaction means the fee payable by one Party to the other in

respect of that transaction under clause

Franked Distribution has the meaning given to that term in sectiou 995-1 of

the 1997 Tax Act

Franking Credit has the meaning given to that term in Section 995-11 of the

1997 Tax Act

Imputation Benefits has the meaning given to that term in section 2O43O6

other than paragraph thereof of the 1997 Tax Act

Imputation System has the meaning given to that term in section 995-11 of the

1997 Tax Act

Income means any dividends interest or other distributions of any kind

whatsoever with respect to any Securities or Collateral

Income Determination Period in relation to particular loan of Securities

means

in relation to the Securities the period uuuimeu.ciug when the Securities

cease to be registered in the name of the Lender or the relevant

transferor upon or before delivery of those Securities under clause and

ending when Equivalent Securities are registered in the name of the

Lender or the relevant transferee upon or following redelivery of those

Equivalent Securities under clause 7.1 and

in relation to Collateral other than Cash Collateral the period

commencing when the Collateral ceases to be registered in the name of

the Borrower or the relevant transferor upon or before delivery of that

Collateral under clause 6.1 and ending when Equivalent Collateral is

registered in the name of the Borrower or the relevant transferee upon

or following redelivery of that Equivalent Collateral under clause 6.6
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Tncorne Payrnent Date in relation to any Secuiiucs or Collatecal weans the date

on which Income is paid in resped ifsucb Securities Or Collateral or in the case

of registered Securities or Collateral the date by reference to which particular

registered holders are identitied as being endtled to payment of lucerne

Lender in relation to particular loan of Securities means the Lender as

referred to in Recital of this Agreement

Margin has the meaning in paragraph 1.3 in Schedule

Nominee means an agent or nominee appointed by either Party to accept

delivety of hold or deliver Securities Equivalent Securities Collateral and/or

Equivalent Collateral on its behalf whose appointment has been notified to the

other Party

NonDefaulting Party has the meaning given in clause 12

Offer Price in relation to Equivalent Securities or Equivalent Collateral means

the best available offer price thereof on the most appropriate market in standard

size

Offer Value subject to clause 8.5 meaas

in relation to Collateral eQuivalent to Collateral type more

specifically referred to in paragraph 1.1 in Schedule the Value thereof

as calculated in accordance with paragraph 1.2d in Schedule and

in relation to Equivalent Securities or Collateral equivalent to all other

types of Collateral more specifically referred to in paragraph 1.1 in

Schedule tlie amount it would cost to buy sudb Equivalent Securities

or Equivalent Collateral at the Offer Price thereof at such time plus all

costs fecs and expenses that would be incurred in connection therewith

calculated on the assumption that the aggregate thereof is the least that

could reasonably be expected to be paid in order to carry out the

transactIon

paid in relation to Distribution includes credited distributed or issued and like

terms are to be construed accordingly

Parties means the Lender and the Borrower and Party shall be construed

accordingly

Performance Date has the meaning given in clause

Posted Collateral has the meaning given in clause 6.2ai

Principal has the meaning given in clause 14

Refereutc Price means

in relation to the valuation of Securities Equivalent Securities Collateral

and/or Collateral equivalent to type or more specifically referred

to in paragraph 1.1 in Schedule such price as is cqual to the mid

market quotation of such Securities Equivalent Securities Collateral

and/or Equivalent Collateral as derived from reputable pricing

information service such as the services provided by SEATS

Bloomberg or Reulers measonably chosen in good faith by the Lcndei ui

if unavailable the market value thereof as derived from the prices or rates
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bid by reputable dealer for the relevant instrument reasonably chosen in

good faith by the Lender in each case at Close of Business on the

previous Business Day and

Ib in relation to the valuaticm ofSemrit.ies Fquivalent Securities Collateral

and/or Collateral equivalent to Collatera.l types b-f more specifically

referred to in paragraph 1.1 in Schedule the market value thereof as

derived from the priccs or tates bid by market maker or repiitibIe dealer

for the relevant instrument reaonnhly chosen by the Lender in good faith

or in the absence of such bid the average
of the rates bid by two

leading market makers reasonably chosen in good faith by the Lender in

each case at Close Of Business on the previous Business Day

Relevant Payment Date has the meaning given in clause 4.2a

Required Collateral Vtdue has the meaning given in clause 6.3

Rules means the rules for the time being of the Stock Exchange where either

Party is member of the Stock Exchange and/or any other regulatory authority

whose rules and regulations shall from time to time affect the activities of the

Parties pursuant to this Agreement provided that in an Event of Default where

either Party is member of the Stock Exchange the Rules and Regulations of the

Stuck Exchange shall prevaii

Securities means eligible securities within the meaning of section 26BCI of

the 1936 Tax Act which the Borrower is entitled to borrow from the Lender in

accordance with the Rules and which may be or are the subject of loan oi

provided as Collateral pursuant to this Agreement and such term shall include the

certificates or other documents of title ifany in respect of the foregoing

Settlement Date means the date upon which Securities are or are to he

transferred to the Borrower in accordance with this Agreement

Standard Settlement Time in relation to Securky means the period of time

within which transactions in such Securities are customarily required to be

settled

Stock Exchange means the Australian Stock Exchange Limited

Tax Act includes

the Income Tax Assessment Act 1936 the 1936 Tax Act

the Income Tax Assessment Act 1997 the 1997 Tax Act and

Schedule to the Taxation Administration Act 1953

Transfer means

in relation to Cash payment or delivery by wire transfer iuo one or more

bank accounts

in relation to certificated securities that cannot or which the Parties have

agreed will not be paid or delivered by book-entry payment or delivery

in appropriate physical bun to the recipient or its account accompanied

by any duly executed instruments of transfer assignments in blank

transfer tax stamps and any other documents necessary to constitute

valid and legally effective transfer to the recipient
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in relation to securities that must or which the Parties have
agreed wilt

be paid or ddivered by book entry initiating the Transfer by the giving

of written instructions including instructions given by telephone

facsimile transmission telex emaii or message generated by an

electronic messaging system or otherwise to the relevant depositor

institution or other entity specified by the recipient together with

written copy thereof to the recipient sutEcient if complied with to result

in valid and legally effective transfer of the relevant interest to the

recipient

Transfer of Distribution Statement in relation to Distributions means

properly completed document in the form or substantially in the form of

Appendix 6.27 to the Rules or properly completed statement in another form

which is acceptable
for the

purposes of the imputation System

Transferring Party means the Party making or effecting Transfer to the other

Party

Value at any particular time means in relation to Securities and Equivalent

Securities the Ketrence Price thereof then current and in respect of CollateraL

and/or Equivalent Collateral such worth as determined in accordance with

paragraph 1.2 in Schedule

27 Governing Law and Jurisdiction

27.1 law This Agreement is governed by and shall be construed in

accordance with the law in force in New South Wales Australia

27.2
to jurisdiction Each Party irrevocably and unconditionally submits to the

noneXClUSiVe jurisdiction of the courts of New South Wales in respect of any dispute

cOI3fl8CtIOfl with this Agreement

EXECUTED as an agreement
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Schedule Particulars

COLLATERAL see definitiun in clause 26 and atsu clause

Id Types See definItioii of Collateral in dause 26

Collateral acceptable
under this Agreement may include the following or utherwse as

agreed between the Parties from time to time whether transferable by hand or within

depositary

Cash

Australian Government hiscribed Stock

Australian State or Territory Government stock bonds or promissory notes

including those issued by any central borrowing authority such as Treasury

Corporation of New South Wales

Bills of exchange accepted by any hank carrying on business in Australia Bnnkers
AcceptalCeS with an SP rating ofAl or Moodys rating ofPl

PromissorY notes issued by any ch bar

Negotiable Certificates of Deposit issued by any such bank

Corporate bonds in regIstrable form

Irrevocable Standby Letters of Credit issued or confirmed by any such bank and

At the discretion of the Lender Equity Securities listed on the Australian Stock

Exchange and included in the SPIASX 200 index

1.2 Valuation of Collateral see definition of J/ale in clause 26 and clause 62

Collateral provided in accQrdance with this Agreement shall be evaluated by reference to the

following or by such means as the Parties may from time to time agree

in respect of Collateral type the amount thereof in or converted into the Base

Currency

in respect of Collateral type the value calculated by reference to the middle

market price of each stock as determined daily by the Reserve Bank of Australia

adjusted to include the accumulated interest thereon

in respect of Collateral types to and the Reference Price thereof

ci in respect of Collateral type the value specified therein

Margin see definition in clause 26 and clause 6J

The Value of any Collateral delivered or to be delivered pursuant to clause by the

Borrower to the Lender under the terms and conditions of this Agreement shall on each

Business Day represent not less than the Value of the borrowed Securities together with the

following additional percentages hereinbefore referred to as the Margin unless

otherwibc agreed between the Parties
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in the case of Collateral tyuc 5% or

in the case of Collateral types to and 5% except that for Negotiable

Certificates of Deposit the Margin shall be the accumulated interest thereon or

in the dase of Collateral type 5% or

in the case of Cohateral type such amount as is notified by the Lender to the

Borrow and in the event no ainoun is notified then 10%

If the Value of the borrowed Securities includes any margin over the mid market price of the

borrowed SecurttiCS this shall be taken intO account in determining the Margin applicable

1.4 Basis of Margin Maintenaiice see clause 6.4

Minimmn period after demand for transferring Collateral or Equivalent Collateral other than

Letters of Credit

If request
is received prior to 11am EST on Sydney Business Day thea prior to

cloc of business on the day the request is ieeeived

If the request is received after 11am EST then prior to 11am the following Sydney

Business Day

Minimum period after demand for transferring Letter of Credit within two Business

Days

Minirnuni adjnstments see claiises 6.2 iiand iii

The Lender may not demand that further Collateral be provided by the Borrower if

the aggregate deficiency calculated in accordance with clause 6.2 is less than the

lesser of

$50000 and

ii 2% of the Value of the Required Collateral Value

The Borrower may not demand the return of Collateral ptovded to the Lender if the

Borrower has committed an Event of Default in respect of any transaction or if the

aggregate excess calculated in accordance with clause 6.2 is less than the lesser of

$50000 and

ii 2% of the Required Collateral Value

BASE CURRENCY see definition in clause 26 and clause 1.6

The Base Currency applicable to this Agreement is Australian Dollars

LENTEWS WARRANTIES see clause 10d

Clause 10d shall not apply to either party

VOTING çsee
clause 4.3

Clause 4.3 does not apply
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